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Che Political €ronomist. 


THE ETHICS OF FINANCIAL OPPOSITION. 

Ir may be questioned whether Mr Disraeli chose a 

sound Conservative policy, or a true political policy of any 

sort or kind, in his unsuccessful proposal to substitute a 

repeal of a portion of the tea duty for the entire abolition of 

the paper duty. It is an old and just maxim of constitu- 
tional morals, that the finance of the country should only in 
the rarest cases, and on occasions of critical necessity, be 
made the subject of party strife. The business-like habits 
and nature of Englishmen do not like to see money so 
played with. A due care for the national Exchequer—such 
at least was the doctrine of past times—is too evidently 
important, too pressingly necessary, to be postponed to the 
claims of party conflict or the aims of personal ambition. 

And the Conservatives who assume to ‘stand upon the old 

‘ways,’ to maintain the tried maxims of the constitution, 

are especially required to adhere to this sound and excellent 

principle. But has Mr Disraeli actually done so ? 
It is unquestionable that upon one view of the present 

Budget he would have been quite justified in opposing it by 
|| every means in his power—in using the whole resources of 

party organisation to resist it—in summoning his followers 
|| from the extremities of Ireland or from the ends of the earth. 
|| This view is the view of Mr Horsman. ‘That comfortable 
|| and comforting politician tells us that there is no “ balance” 
out of which taxation can this year be remitted, and that 
|| this present Budget will disclose to us, even as soon as 
j| “July,” “the unfathomable abyss of an interminable deficit.” 
|| Now, if this be so, it was not only the constitutional right, 
but a duty incumbent on the Conservative Opposition, to re- 
sist it. If they are Jeagued in the House of Commons for 
any good purpose, it is to prevent the present Government 
from doing harm, and one of the worst kinds of harm is 

neial disorganisation. 

_We could not absolve the Opposition from this, their con- 
stitutional duty, upon the simple and plain ground stated 
With his usual emphasis and vigour by Mr Bright. He said, 
“he would always believe any Chancellor of the Exchequer 
“who said he had a surplus.” And he meant that, io his 
opinion, that functionary will always be so anxious to obtain 
Money, that his assertion that it is not required is unques- 
tionable and conclusive evidence that it cannot be required. 
But this is a very superficial view of the temptations of a 

neial minister in the presentage. A Chancellor of the 
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or for one moment imply that such is the case now ; it would 
be an insult to Mr Gladstone to praise his bona fides,—for only 
the wildest and basest of his opponents have ever dreamed of 
questioning it; and, moreover, his financial replies have 
this week taught many that his figures are not so guestion- 
able orhis balance so unsubstantial as they thought ;—but itis 
a future possibility that some Chancellor of the Exchequer 
may look to his immediate personal or party interests more 
than to his permanent reputation or the interests. of the 
revenue ; he may, in a word, wish to make ‘ political capital’ 
at the expense of the national capital; and, in that case, the 
opposition would unquestionably be bound by constitutional 
duty to resist him. 


Bot Mr Disraeli did not take this line of argument. 
He threw away the eager though disinterested sup- 
port of Mr Horsman. He acquiesced in the ‘reality of a 
‘surplus,’ and only confined himself to criticising the mode in 
which Mr Gladstone proposes to dispose of it. He could not, 
therefore, say that he interfered to preserve the national 


finances from an anxious desire to protect the nation | 


from a growing and ‘irretrievable deficit.’ 


He interfered | 
with a financial alternative ; and the simple question which | 


he raised was, the balance of the advantages which he offered |) 


over those which he rejected. 


And, in this respect, it is very questionable whether the \ 


proposition was a wise measure of constitutional opposition. 


It was violating the sound rule of exempting the financial | 


arrangements of the State from party clamour and party 


violence without any strong or sufficient reason. 


derance of advantage in the remission proposed by the 


Even if it; 
were plausibly argued that there were some small prepon-, 


Opposition over the remission proposed by the Government, |; 


it would still be a matter of grave doubt whether it 
were wise to take the national 
the hands of the responsible 

questions of money a Government has great advantages. 


It has access to information of which the public knows but: 


little ; it is aided by skilled public servants in the revenue 


finances out of; 
Administration. On| 


departments, whose names are bat little known to the general | 


public, but who, nevertheless, spend their whole lives in their : 
respective posts of finance, and often apply very great’ 


abilities to them ; itis obliged to consider, with this informa- 


tion and with this counsel, the financial prospects of the year |: 
as a matter of anxious business and under the pressure of 


actual responsibility. According to every probability, 
therefore, it is more likely to be right than the chance 
opinion of a composite Opposition, based on no peculiar 


knowledge, aided by no peculiar skill or science, formed | 


without the steadying, regulating, and chastening influences 
of official duty. Every sound thinker would be in- 
clined to sacrifice what seem to him plausible opinions 
and probable conjeetures, rather than interfere on complex 
questions of financial expediency with those who have the 
best means of knowing and the strongest motive to be right, 


In the present case, we avowed some time since a perhaps | 
over-cautious and over-anxious judgment. We still, how- |! 


ever, retain an impression that it would have been better 
this year only to have abandoned the tenth penny of the 


income tax, and to have ret:ined all our present sources of 
Our surplus is formed by anticipations of } 
an augmented revenue, which are certainly not unfair, which | 
may very possibly in the event be considerably exceedel, | 


indirect revenue. 
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but which, on the other hand, would be wholly deranged by 
a second bad harvest, or any other equivalent calamity ; and 
by the anticipation of a casual receipt from the other side of 
the world which may after all not come in. Having regard 
to the compound doubtfulness of two dubious items, we 
should prefer to deal timidly and gently with the estimated 
'| surplus, and to take off only the tenth penny of the income 
| tax which we imposed last year. 

| But if any other impost is likewise to be removed, we have 
seen no argument to impair our former opinion that the 
paper duty has a preferable claim to the tea doty under the 
| existing circumstances of the country, and after the decisive 
events of last year. 

There are with respect to the paper duty only two lines of 

policy which are in any degree rational or wise, We should 
either get rid of the paper duty at the earliest possible period, 
or we should decide upon maintaining itas a permanent part 
of the revenue of the country. For what is our position ? 
The House of Commons last year condemned the paper duty 
in the most conclusive mode in which a duty can be con- 
demned. It sent up a Bill to the House of Lords to abolish 
it. The House of Lords—avowedly as an extreme and ex- 
ceptional step—expressly on reasons of high financial neces- 
sity, whether true or false—simply and solely because they 
believed that the money which it was proposed to relinquish 
was in reality very urgently wanted—refused to pass the 
Bill. But now that it is admitted that the money is not 
urgently wanted, what is the House of Commons to do? 
Consistently with its constitutional dignity it can only do 
one of two things. It can say, ‘ We adhere to our opinion 
‘ that this duty is a noxious, vexatious, retarding influence. 
‘ We reiterate the expression of our opinion that it ought to 
‘be repealed. We require of the House of Lords, now that 
|| * the momentary reasons alleged last year have passed away, 
| * to pass the Bill they then refused—to abolish the tax they 
|| * then maintained.’ 
After a change of Ministry, and perhaps a dissolution, 
|| the House of Commons could consistently say, ‘ We bow to 
‘ the decision of the House of Lords. We admit that the 
‘duty which in 1860 we proposed to repeal, is, notwith- 
| ‘ standing its occasional defects, upon the whole, a satisfactory 
‘duty. We are much obliged to you for rejecting our former 
‘ Bill. We will, as far as we can, hereby declare and agree 
‘ that the Excise duty on paper is and shall be a permanent 
‘ part of the revenue of the country.’ 

No one who practically knows the essential temperament 
of the House of Commons would ever question what in this 
alternative would be their conciusion. They never would 
acquiesce in the decision of the House of Lords. No party 
in the State would ever think of making such a proposal to 
an assembly which, however miscellaneous its composition, 
is yet the proudest and the most self-centred of any in 
the civilised world. 

Bot the course which Mr Disraeli proposed was even less dig- 
nified. It was aretractation, not upon great and clear reasons, 
but for littleand complex reasons. It amounted to saying, ‘We 
‘ will pass by all question of the paper duty at the present 
‘time. Perhaps you were right in rejecting it; perhaps 
‘not. But there is this other tax, which after all is better 
‘ worth repealing, though we forgot it last year ; which has 
‘ greater inconveniences, though we then overlooked and did 
| ‘not appreciate them; which we will thank you to repeal, 

‘as by not doing what we then wished you have given us 
‘now an opportunity of repealing it.’ It would be very 
difficult, at any rate, to induce a House of Commons to say 
this. It would not be very easy to induce it, as a con- 
descension to the House of Lords, to retract, even for indis- 
putable and permanent reasons, a fivancial error of per- 
manent importance. Constitutional dignity is both for evil 
and for good a very powerfal political force; and it would 
be impossible to induce the House of Commons to make a 
similar condescension for slight and insignificant reasons. The 
retractation which might have been just conceded to evident 
arguments of unanswerable force, could never have been 
granted to a fine-drawn web of nicely-balanced comparisons. 
The House of Commons has declined to take this course, and 
has been right in doing so. The constitutional dignity of 
the House of Commons may not be worth everything, but it 
was worth at jeast the difference whether the tea duty or the 
| paper duty should be first repealed. 
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THE EVIL AND THE GOOD IN THE AMERICAN 
CIVIL WAR. 
Tue war which has at length broken outin America, in spite 
of the truly legal caution and forbearance of the President, 
through the presumptuous aggression of the seceders, wij] 
no doubt be fierce and bloody. No one can think of jy 
without dismay ; no one can even venture to predict what may 
be its results and where it will end. The Southern leaders 
have unquestionably the whole responsibility of this fatal step, 
The blood which has at length begun to flow must be upon them 
and on their children. They originated the quarrel by their 
passionate desire to extend the shameful institution of which 
they are so proud. At every fresh turn of the dispute they 
have been the aggressors. They not only declined to submit 
to a constitutional defeat, but their statesmen had prepared by 
years of secret treason for the rebellion of last November, 
When they had consummated their purpose, and found 
the Northern States still long-suffering, still reluctant to 
precipitate the unhallowed strife, and yet intent on holding 
their ground in the Federal property still remaining to them, 
—they profited by the delay which the intercession of the 






















Border States secured, only to mature their aggressive mea. | 
sures, and then did not hesitate to break the truce and plunge | 
the country into civil war. Their plans are well conceived 





and ably executed. They are directed by a man of prompter 
mind and more vigorous decision than President Lincoln, | 
and for a time they will probably be successful. The Border | 
States, after causing a delay long enough to serve the pur. | 
poses of Mr Jefferson Davis, are now going off with rapid| 
explosions to the enemy. Virginia has seceded, and on the 
attempt of her troops to seize the Federal arsenal at Harper's 
Ferry, it was blown up and abandoned by the officer in com- 
mand. North Carolina has again seized the Federal forts. 
Even Maryland is fiercely divided. The war feeling is 
strong in Tennessee. Kentucky, alone, appears still to/| 
incline to the Northern side. A march on Washington was | 
apprehended ; and the Northern States, at length aroused to | 
the true character of the position, were slowly sending in 
their succours to the President, while the Southern army was | 
said to be completely organised. Blood had been already | 
shed by the Secessionists both at Baltimore and Harper's 
Ferry, and every hope of compromise was at an end. 

Such news seems pure evil. And that it is the herald of| 
frightfal calamities, no thoughtful man can deny. Still it is| 
not in our estimation evil quite unmixed and unfathomable. 
Black as the storm is, we believe there is promise of light 
through it. Let us take the worst feature first ;—and the 
worst feature about the war undoubtedly is that the eventual 
victory of the North can scarcely earry with it eventual 
suecess. We speak of the Northern victory as ultimately cer- 
tain, because a wealthy and free population of twenty millions 
cannot but conquer in the long run in a contest with a poor 
free population of the same race, numbering at most seven 
millions even if we give the South the whole of the Border 
States. That the North may be beaten at first, we regard 
as exceedingly probable. But that a defeat will only 
animate the Northern States to greater and greater 
exertion, we consider absolutely certain, And in the 
long run no doubt wealth and numbers must decide this 
fatal strife. But suppose the war ended, and ended by 
the defeat of the Southern Confederation, will victory mean 
success? We think not. It may bring back one or two 
doubtful districts or even doubtful States within the Union. 
It may restore Western Virginia, Missouri, and Kentucky, 
—possibly even North Carolina to the United States; but in 
the Gulf States at ieast victory would be conquest, and con- 
quest only. No one doubts that in these States the Seces- 
sionist party has always had an enormous majority, which 
is likely to be increased by civil war into a feeling of ferocious 
unanimity. Those States may be conquered, may be held in 
military possession, but they can scarcely again be ex- 
pected to take a voluntary part in the political institu 
tions of the United States. Unless the issue of civ! 
war were a Slave insurrection which should put an end to 











= it a a i a 



















































































4, 1861.] 


the institution of Slavery altogether as the result of a train 
of events which it is utterly impossible to measure or fore- 
shadow,—the Gulf States can never again be reasonably ex- 

cted to act in political concert with the North. Whatever 
result, therefore, a Northern victory might have,—it could 
not be @ political recovery of the Gulf States. It seems 
as certain as any human event can be, that by them at least 
the step taken can never be retraced. It follows, therefore, 
that the war, bloody and perhaps long as it may be, will be 
'| in this respect a fruitless war. The blocd of Americans will 
|| be poured out by Americans, without any hope of achieving 
the end which is apparently the only legitimate end of such 
a war. After the conflict is over, the rival parties will be 
politically just where they were when it began,—except that 
mutual animosities will be deeper, both parties will be 
poorer, and both parties more vindictive than at the outset. 
The North will beat the South in the end, but when it has 
done so, we do not see what the Government can do, except 
leave the South to follow its own devices at the last as it might 
doat thismoment. Surely nothing can well be blacker than 
a prospect of a war at once vindictive, bloody, and fruitless, 

This is the dark side of the prospect, and a very dark 

side indeed it seems. There is, however, not a little to be 
\| said on the other side. And the main consideration appears 
tousto be that the war will draw together the Northern 
States as they have never been drawn together yet,—will 


May 








it | 





"| 

e | teach them the all-important character of the Slavery issue, — 
i | will sweep the political horizon of those petty political contro- 
. versies which have long frittered away the attention of 


Statesmen and diverted them from the really great issues 
which were slowly maturing beneath the surface of society, — 
r and finally will impress them with the absolute necessity of 
a closer union, a stronger central power, a suppression of 
|| those repulsive forces which keep State and State jealous 
| and apart,—in one word, with the duty of turning the 
| Federal Government into a really supreme power. Such, 
we think, may, and most probably will be, one result of the 
|| disastrous conflict in which the United States are now 
; engaged. 

| Asa secondary and casual advantage, the struggle will libe- 
rate from the authority of the Border States all those sections 
| which are already prepared and anxious to extinguish slavery. 
| 


= © Bee 





This would be difficult to effect without war. While the State 
organisation is still perfect, the stronger party will carry 
the State. For example, in Virginia the State has declared 
for the South, but Western Virginia is almost entirely in 
sympathy with the North. Again, in Kentucky there 
seems to be a very large Northern party and the 
same is true of Tennessee. Nothing but war probably could 
dissolve those State-chains which bind the reluctant freeman 
to the corrupt and corrupting domestic institution in such 
cases as these. But war will enable these fragmentary 
States, chafing under their hateful connection with districts 
| of quite different political tendencies, to achieve their liberty 
and seek the protection of the Union. This would be in 
itself no small gain. But the one gain which alone can com- 
pensate the North for the horrors of civil war is the growth 
of genuine Republican conviction to which it will probably 
give rise ;—the learning of the great lesson that there can be 
no hearty political alliance between freedom and slavery, 
and no genuine freedom without a strong central government 
and the surrender of those atomic political privileges which 
minister to local jealousies and general anarchy. 

For the South we see no possibility of a good issue for the 
War which its statesmen have provoked and commenced. 
The greater their temporary success, the greater must be 
their ultimate humiliation. Their policy seems to us able 
and masterly, but utterly short-sighted. To rouse by gra- 
tuitous insult the mettle of a nation three times as numerous 
and far more than three times as powerful, to force them 
by aggressive steps into a struggle in which the sympathy 
of every free and civilised nation will be with the North, 
seems like the madness of men whose eyes are blinded and 
hearts hardened by the evii cause they defend. Had they 
been wise, they would have trusted all to delay and their 

Own obstinate purpose. As it is, they rush on a war which, 
| whether it end in their mere exhaustion or in the horrors 
|| Of a servile insurrection, cannot but end in humiliating dis- 
asters, which will excite no pity, because they have been 
Positively courted by the Southern leaders. 
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MR JEFFERSON DAVIS'S LETTERS OF MARQUE. 


Tue recent events in America have given rise to a very 
curious event. We have very often called the attention of 
our readers to the laws of maritime warfare. We have 
pointed out how favourable they were to nations which were 
generally neutral in times of war : we have shown how much, 
as America was always presumably neutral, they operated 
in her favour. And such were the fair probabilities, the 

lain conclusions of very simple reasoning. . But what has 

een the result? In fact, the Northern States of America, 
the shipping States, are at this moment suffering very mate- 
rially from the usages of warfare; those who were expected 
to benefit have been the first to suffer. 

The position of the Southern States was, in many respecte, 
a peculiar one; but in no respect was it more peculiar than 
in this,—though possessed of a very long line of sea coast, 
they have not the vestige of a navy; not a single armed 
vessel of war belonged toanyofthem. They were wholly un- 
able, therefore, to provide for the now imminent contingency 
of a maritime war with the North in what we hold nowa- 
days in Europe to be the regular and legitimate way, and 
are driven to what we deem an exceptional and unjustifiable 
course. As they had no navy, they issued “letters of 
“marque,” which will empower any individual to fit outa 
privateer with which he can annoy the mercantile navy, and } 
in some small measure carry on a maritime warfare with the 
North. 

The effect has been immediate, and would have been fore- 
seen, if only the unprecedented events which have caused it 
could have been anticipated. United States ships are ata 
great disadvantage. They can be attacked in all quarters, 
and especially near home, by such privateers as any indivi- 
dual associates of Mr Jefferson Davis may think it expedient 
to fit out and maintam. These may not perhaps for the 
moment be very many, but still there is a risk for the 
present, be it what it may, to which American ships are ex- 
posed. A year ago, we should hardly have fancied such an 
event to be within the range of possibility,—certainly we 
should have laughed at any one who ventured to predict 
that it was impending. 





MODERN CONSERVATISM AND LIBERALISM. 
LORD DERBY AT THE MANSION HOUSE. 

Tuart there has been during the last year a very striking 
accession to the forces of the Conservative party, both in 
Parliament and in the country, it would be idle to deny. 
But how far this undeniable fact is a fit subject for exulta- 
tion, even in the breast of the great leader of the Conserva- 
tive party himself, is a question which may depend in some 
degree on the causes and nature of this new Conservative 
movement,—whether it be of a kind to strengthen “the 
‘Church, the Peerage, and the Monarchy” in the hearts 
of the people of England, as Lord Derby thinks, or only of 
that provisional and suspensive kind which is prepared to pre- 
serve thes¢atus quo, in lieu of any hearty belief either in Church 
and Peerage, or in anything else which professes to be hostile 
to them. We should think better of the new Conservatism 
than we do, and better also of the party-Liberalism which 
is opposed to it, if there were any signs of hearty attach- 
ment to great principles on either side. But the truth seems 
to be that Conservatism is gaining ground in Home Affairs, 
not as representing any new growth of loyalty, but as a 
principle of inaction—as a principle of disbelief in the 
wisdom or utility of reforms; while Liberalism is losing 
ground because the Liberals also have ceased to believe 
cordially in the efficiency of the changes they recommend, 
and continue to repeat the watchwords which they have 
inherited, but which no longer represent their convictions, 
with a secret hope that the inertia of the nation will be 
too strong for their languid efforts to overcome it. 

We cannot think that there is cause for any triumph on 
either side in such a condition of things. That “great Con- 
‘‘ servative party,’ which Lord Derby so proudly boasts of 
leading, was never held together by principles sv purely nega- 
tive as at the present moment. ‘I'he traditional attachment 
to ‘the Church, the Peerage, and the Monarchy,” of which 
Lord Derby speaks, was, a generation ago, genuine faith and 
zeal as compared with the cautious and sceptical dread of 
change which now replaces it. The recent Wednesday vic- 
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| tories of which the Tories boast, have been, with few excep- 
| tions, victories won, not by a common faith in the sacredness 
| of existing institutions, but by a common and vague dread of 
| the disasters which any alteration, however infinitesimal, 

might bring with it. The Conservative speeches and articles 
| show that on every subject, except the Ballot, which has been 
| brought before them on these Wednesday afternoons,--on Church 

rates, on Church burials and Church district preaching, on Mr 
| Dilwyn’s Charitable Endowments Bill, on the question of mar- 
'riages within the prohibited degrees of affinity, and even on 
Reform itself, the Conservatives have little belief in the satis- 
| factoriness and justice of the present state of the law. Their 
argument is always the same: ‘ Things are certainly not as 
‘ they should be, but once begin altering, and where are you 
| to stop ? We do not believe in your principles for improving 
‘ things, and we have none of our own, and can lay down no 
‘ distinct limits to change. Therefore we oppose all change.’ 
This is not the spirit of a great party. ‘This is not what 
could give courage to them if they were to succeed in grasping 
the helm. They can unite only to defeat any fresh proposals of 
their opponents. Ask them to guide the State, and they will 
divide in a moment. Many of their leaders are too sagacious, 
and many of them are too sincere, to avoid seeing that a ‘ let 
| « alone’ policy is only another word for deliberately consigning 
|}some of the most valuable of our institutions to rust and 
| destruction,—and that true Conservatism, wishing to save the 
|essence rather than the form of English constitutional 
traditions, should be prepared to announce principles 
strong enough to cope on equal terms with demo- 
eracy in politics, and with the bodies external to 
the Church in religion. But though some of the 
leaders see this, and condemn the childish ery of “ No 
“ surrender” where a wrong is admitted, their followers 
cannot agree either with their leaders or with each other,— 
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in the perfection of institutions, the faults of which are 
secretly haunting them and inspiring them with vague 
dread. So far from the Wednesday victories being matter 
for much triumph, we believe that they have generally shown 
Conservatism in its poorest aspect, admitting evils which it 
is too pusillanimous to attempt to remedy, and delighting 
to overcome the little faith of the Liberals in their proposed 
remedies, by their own utter want of faith in even the possi- 
bility of a remedy. 

Again, in Foreign Affairs, as Lord Derby tacitly admits, 
the Conservative party has not even the advantage of 
representing the national unbelief. ‘There we find at least 
the remnant of a national faith. The English nation does 
strongly hold to the greatness and justice of the cause of 
constitutional liberty on the Continent, and especially in 
Italy. 
national life. It does look to the triumph of the Italian 
cause as the greatest hope of modern Europe. It does, in 
spite of the leading statesmen on both sides of the House, 
| profoundly distrust the Austrian power, and sympathise 
| With the struggles of Hungary for her ancient independence. 
And in all these things the Conservatives do not even 
| profess to represent the nation. They believe only in the 
status quo. They wish only to prevent any change, either 
for the better or the worse, and to keep aloof from any 
change which may prove inevitable. They have ceased to 
advocate openly the cause of foreign dynasties and despotisms. 
They have not yet begun to believe in foreign nations. And 
so they linger on in virtual alliance with the laissez faire 
radicals,—giving their sympathy to the powers that be, 
heaping discouragement on al] inchoate attempts to subvert 
those powers, and advocating a policy of unlimited reserve. 
This is Lord Derby's foreign policy, and in this, as his 
cautious hints indicate, he does not represent the English 
nation. For the people of England, though they have no 
defiaed convictions on British affairs, still retain an enthu- 
siasm for the constitutional cause abroad,—and would pro- 
bably like best at the present moment to be ruled by a Con- 
servative Administration at the Home Office, and a Liberal 
Administration in the department for Foreign Affairs, 

But if this passive and negative Conservatism but little 
justified Lord Derby’s boasts, the fault in great measure 
lies, as we have already indicated, with his Liberal oppo- 
nents, Conservatives are strong when they rest upon a 
sleepy feeling of loyalty and attachment to things as they 








or can only agree to preserve the appearance of believing | 
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| Tue Board of Trade Returns for the first quarter of 1861, | 
which will be found in our usual monthly SurPLemeEnt, show | 
a very considerable decline in the value of cur exports, 


It does believe in the value of an orderly and free | Month of March 


‘in his exultation. But if he looks a little further, and wishes 


| turns out to be the apologetic Conservatism of Mr Disraeli, | 


| are wanted for arguments, and abandons them so soon as they | 
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are; but Liberals are bound to base themselves on a creed 

as well as a sentiment,—for, as they propose changes, they 

ought to be able to defend them by exposition and argument, 

If the modern Conservatism shows very little sign of | 
unity of sentiment,—the modern Liberalism shows stil] less 
ot unity of conviction or zeal. The Liberals ask, indeed, for 
changes, and put forth mechanically the old arguments without 
the old convicticn. Except in foreign politics,—and even there 
they hesitate to support by anything more than barren sym. 
pathy the cause they esteem most profoundly,—they see no 
changes for which they are heartily eager, although they are, 
as it were, constitutionally conscious of some abstract ne. 
cessity for change. They try to believe in public ip 
formulas which they abandon without excuse in private, 
They wish to see political power given to the working 
classes, and fetters taken off the action of the Church; but 
they are quite aware that the old recipes for securing these 
results are really incompatible with much that is most 
valuable in the present condition of things, and yet they 
have no courage to say so, and propose newones. The 
Liberals have lost heart because they have no genuine 
faith in their old prescriptions, though they still cling to their 
old aims; and if it be ground enough for triumph to see them} 
scared, spiritless, and helpless, Lord Derby may be justified 





to see some positive bond of unity in his own party, deeper 
than a common distaste to all proposed reforms,—he would | 
have plenty of ground for melancholy rather than exultation, | 
They are a hollow square with nothing at the centre; 
when you have cracked the shell of Conservatism the kernel | 





which manufactures ready-made principles so soon as they! 


become inconvenient. The nation has little reason just now | 
to be proud of either of it s great parties,—either of the Con- 
servatism which is strong only in cowardice, or the Liberalism 
which is bold without belief. 


THE BOARD OF TRADE RETURNS, 
THE TRADE WITH THE UNITED STATES. 


though the returns for March are much less depressed than || 
those for the two previous months. The declared value of || 
the British and Irish exports is as foliows :— 

1859. 1860. 


£ £ 
11,313,228 ... 10,393,470 ... 10,950,839 
Three months ending 3lst March 30,520,794 ... 30,481,907 ... 27,660,249 


In case the trade of the first quarter of the year should 
turn out to bear its ordinary proportion to that of the entire 
year, we shall probably find the value of the export trade 
up to the mark of the depressed year 1858, but considerably 
inferior to that of 1859 and 1860. Of course themost 
serious falling off is in the trade with the United States, 
and, under present circumstances, both political and 
economical, we can scarcely expect that in this there will 
beany improvement, but rather that there will be an increased 
decline during the remainder of the year. Yet it is well 
worthy of note, that the Morrill tariff has preduced no 
sensible effect on the exports even of March. It became 
law on the 2nd of March, and the assent of the President to 
jt was known in this country about the 12th: indeed few 
had anticipated a veto during the earlier part of the month ; 
and as it was to take effect in America from the Ist of April, 
jt may be supposed to have told on our export trade in 
March with a great part of its force. That it was considered 
easy to evade it (we believe in some cases by shipping 
goods to Southern ports and paying the Southern duties, 
and then sending them to the North as American goods), 


seems probable from the following figures. The Morrill tariff 
would appear to have had no effect in diminishing oat 
trade with the United States, except in the case of the me 


1861, 
£ 
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The following gives the comparison both for March and for | food and drink received and retained for home consumption | 
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the three months ending 31st March :— 
DECLARED VALUE of Exports to UNITED STATES. 
Three months ending 
| March. 3lst March. 
i} 1860, 1861. 1860. 1861. 
\ r 7 0 i000 “000 
| BIDS.ccnesiecescee 10,000... 5,000 ... 27,0 ia 8; 
| face oulm,.........+ 12,000 ... 23,000 ... 30,000 ... 50,000 
Cotton manufactures ... 245,000 ... 252,000 ...1,210,000 ... 923,000 
Rarthenwareéporcelain 60,000 ... 40,000 184,000 ... 98,000 
| Haberdashery and mil- 
Li@ry «++... -2eeeereenee eee 170,000 ... 160,000 524,000 421,000 
| Hardware and cutlery... 70,000 ... 59,000 245,000 183,000 
}] TAMeNS <s0o..ceeeeeseeeeseees 120,000 ... 173,000 ... 527,000 ... 355,000 
Reet auccesennonsones 15,000 ... 15,000 ... 36,000 ... 37,000 
|| — (bar, bolt, and rod 60,000 ... 35,000 ... 171,000 .. 82,000 
— (railway) ....0...... 105,000 ... 20,000 ... 171,000 ... 125,000 
Ih EIR cindsncccovee 1,000... 600... 5,000 ... 3,000 
||. (wrought)..+...-+-+++ 37,000 ... 33,009 ... 107,000 ... 71,000 
— Steel (unwrought), 47,000 ... 37,000 ... 156,000 ... 100,000 
|| Copi (sheets and nails) 9,000 ... 4,000 ... 20,000 .., 8,000 
SIRI <ssssesscncsotndsecsaten CROO! occ as we SAO ces 
Tin (plates) .s-..0-se0+.-- 106,000 ... 36,000 ... 266,000 ... 65,000 
| Oil (seed) ......00-0--.0 10,000... ‘ae ee 1,000 
1] GaNb.......scereeverrvovoerees 6,000 ... 9,000 ... 36,000 ... 30,000 
Silk stuffs .....ps00---... 13,000 ... 26,000 ... 56,000 ... 60,000 
1} Other silks .......s00s00+ 7,000 ... 3,000 ... 37,000 ... 15,000 
1} GEUAE ™.coscdcnsssecovecosveeee 44,000 ... 21,000 ... 140,000 ... 62,000 
|| Spirits (British) .......+» 400 ... 6,000 .. 6,000 ... 8,000 
|| Woollen (cloths) ......... 84,000 ... 74,000 ... 250,000 ... 199,000 
1] — (mixed stuffs, 
1} flannels, &c). 148,000 184,000 483,000 424,000 
| — (worsteds)...... 103,000 ... 84,000 342,000 244,000 
1,488,000 ...1,298,000 ... 5,084,000... 3,573,000 


Now from this it is clear that the decline in the value of 
|| our exports in the month of March is much less in propor- 
tion than for the quarter in general, though the Morrill 
|| tariff has affected March, and March only, of the three months. 
|| While the decline on the quarter is about 30 per cent., that 
|| on the month’s exports to the United States is about 13 per 
|| cent.,—so that the depressing causes have evidently operated 
|| with Jess severity on the month on which the new tariff has 
|| partially operated to diminish exports than on any previous 
|| month, 

|| The trade with the British possessions in India is still of 
| course exceedingly depressed, as compared with recent years, 
| though here again it seems true that io March there is a ten- 
|| deney to less depression than in the preceeding months. It is re- 
|| markable that, in the face of these unfavourable circumstances, 
|| our cotton manufactarers have exported goods to a larger 
| Value in March than even in the same month of 1859, the 
|| declared values being :— 


March. 
1859, 1860, 1661. 
i] £ £ £ 
| 3,074,456  ..0.....00 co RAB IGG! ...<.c0080 . 3,323,878 


| The increase is accounted for by the enormous increase of our 
cotton exports to China,—our only customer for these goods 
|| Who appears to be largely increasing her consumption, and 
even here we should fear that the increase is somewhat of a 
| Speculative character. The figures are these :— 
Corron Exports to Cuiva and Hone Kone. 


March, Three Months ending March 31. 
1859, 1860, 1861, 1859. 1860. 1861, 


> 


£ £ £ £ £ 
286,879 ... 296,646 ... 579,699 ......+ + 555,039 ... 838,758 ... 1,533,490 
from which it appears that we are exporting to China and 
Hong Kong more than double the value of the goods of this 
| description which we exported in 1859. No doubt the mar- 
ket, if once fairly opened to us there, may be almost 


insatiable, but at present we fear the exportation is in some 
Measure speculative. 


With respect to the imports, we may observe that the 
provisions so largely demanded in consequence of last year’s 

cient harvest are still rapidly pouring in. There is some 
falling off, on the other hand, in the imports of cotton and 
Wool in the month, and still more in the three months, 


, The following are the quantities of raw materials received 
in the month :— 














1859. ee 861 
; . 1861. 
yoltom li ocphiceil cwts 833,316 ... 1,780,027 ... 1,603,787 
Pla svsssseeeeteesesesn 38,957... 52,889 ... 35,124 
Baap ES 15,420... 29,341 ... 32,928 
git, tee a a 86,226... 58,442 .., 71,746 
(raw) ............lbe 974,433 722,481 ... 1,156,972 
PAM W oe essen cwts 21,940 42,815 ... 67,244 
co ssssseeeelbs 7,571,276 10,143,689 8,543,172 


The following are the quantities of the principal articles of 








during the month :— 






Quantities Retained || 
Quantities Imported for Home Consumption. | Y 
1860. 1861. 1860. 1361. 
Cocoa .........0 lbs 953,801 293,550 ... 361,235 ... 233,302 | 
RII ccacotplibcochanas 3,362,720 ... 3,246,210 ... 3,321,757 ... 2,745,025 | 
eae gre 101,652 551,791 101,652 ... 551,791 | 
Barley, oats, peas, } 
beans, and Indian | 
CORB scorscccscncivecee SORAED?! 2: IER 261,422 472,047 
Wheatmeal and 
Boia none cwts 118,206 688,621 118,206 ... 688,621 
Spirits—Rum...galls 694,776 702,307 333,839 ... 284,810 
Brandy... ......ccece 388,872 ... 144,354 ... 210,951 ... 113,750 
Geneva. ......00..4. 83,351 ... 16,265 ... OGO715 ... 8,731 
Sugar,unrefined.cwts 633,714 ... 940,923 ... 691,151 706,734 
Tea .......000000++...1b8 10,856,480 ...16,804,473 ... 7,086,486 5,617,176 | 
EID ccoicinttinnd galls 1,147,966 957,178... 1,147,677 








THE CAUSE OF THE INEQUALITIES IN THE 
PRESSURE OF THE INCOME TAX. 


TO THE EDITOR OF THE ECONOMIST. 
Trinity College, Dublin, 23rd April, 1861. 
Six,—In your artiele of April 20th upon the Budget there 
occurs the following passage :—‘ There will scarcely be a 
question that the reduction of the income tax has a prior 
claim to every other remission whatever. It presses more 
hardly, not of course on the richest persons who pay it, but 
on that subordinate, numerous, and straitened class of persons | 
whom we call the lower middle class. Clerks with 200/ a | 
year would feel relieved by the diminution of the income tax 
more than by anything else; and if a fair person will 
compute the comparative pressure on different classes, they | 
are probably the most burdened class of all.” 
The fact is, I believe, very generally recognised, yet I am | 
not aware that any explanation bas been given of it, much 
less that any remedy for the grievance it involves has been | 
seriously proposed, 
And yet the admission that a large section of the community 
is taxed out of proportion to its means, is surely a grave one, | 
and imports a state of things which should not easily be| 
acquiesced in,—a state of things, which, should it be allowed to | 
continue, cannot but reflect diseredit either on our financial | 
skill or on our notions of equity. 
I have said that I am not aware that any explanation has | 
been given of this undue pressure of taxation on a particular | 
class, although, if this has not been done, it is certainly not | 
owing to anything recondite either in the nature or action of | 
the causes which have produced it. I will, therefore, ask 
your permission to point out what appear to me to be these’ 
causes; and, if in doing so I am led to dwell on certain 
elementary principles of finance, it will I trust be a sufficient | 
excuse for thus occupying your pages, that those principles, 
elementary as they are, are yet constantly denied by writers 
who pretend to economic knowledge, and that to their opera- 
tion is directly to be traced the evils which we are considering, 
Our fiscal system is worked by two great finaneial engines, 
direct and indirect taxation,—taxation applied to persons and | 
taxation applied to things. By means of either of these 
methods, were it only carried out without exception, perfect 
equality of taxation might be attained. If, for example, an 
ad valoremtax were imposed on all commodities whatever, each 
person in the nation would then contribute to the revenue an 
amount exactly proportioned to his expenditure, each would 
submit to an equal sacrifice, and absolute equality of taxa- | 
tion would be the result. Such a scheme, however, could | 
only be carried into operation by sacrificing to the single con- | 
sideration of equality all the other ends of a good system. | 
The expenses of collection would in many articles exceed the 
proceeds of the tax when collected. Exceptions would there- 
fore have to be made, and exceptions once made must 
quickly be multiplied. Without entering here into the 
numerous reasons for limiting the field of indirect taxation, 
it is sufficient to say, that, by repeated experiments, the 
principle has now been established, that indirect taxation, to 
be productive, must be restricted to a few commodities of 
large general consumption,—commodities, which, without 
being necessaries (against the taxing of which a special ob- | 
jection lies), yet approach so nearly to this category, that 
there is no danger of their consumption being seriously dimin- 
ished by moderate taxation. By acting upon this principle | 
indirect taxation has been rendered an efficient engine of | 


finance. Unfortunately, however, while by this limitation 
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| we have gained in point of efficiency, we have on the other 
hand, through the same cause, been losers in point of equality. 
We are enabled to raise a large revenue at no great expense 
by means of indirect taxation, but this taxation being applied 
to but a few commodities, those who pay it are taxed, not in 
proportion to their means, but solely in proportion to the 
quantity of the taxed commodities which each happens to 
consume. I say that the community, so far fcrth as they 
contribute to the revenue through indirect taxation, are not 
taxed in proportion to their means, because the quantity of 
tax-paying commodities which each person consumes bears 
no constant proportion to the amount of his income. This is 
a necessary consequence of the nature of the commodities 
which are selected for taxation. They are, as [ have said, 
commodities which, without being necessaries, nearly ap- 
proach to that character. Particular exceptions might, I 
know, be taken to this statement, but they would not affect 
its general truth. Accordingly, this being the nature of the 
commodities selected for taxation, they are the first objects 
towards which expenditure is directed, as soon as the desire 
for necessaries has been satisfied. The labourer and artisan 
spend almost the whole of their surplus income—of that por- 
tion of their income which is beyond what is necessary for 
sustaining their physical energies—upon commodities which 
are the subject of taxation. The same is true of persons with 
incomes ranging from 100/ to 200/, and perhaps we might 
say to 300/ a year. Even in the case of incomes reach- 
ing to 400/ a year, the portion that is not spent either 
upon necessaries or upon tax-paying articles is pro- 
bably not large. As we ascend, however, in the scale 
of fortunes, we reach a point at which this element 
of expenditure—the portion which escapes taxation—be- 
comes considerable ; and just in proportion as this element 
is large, the owner of such income fails to pay his fair share 
to the revenue as compared with those below him in the 
pecuniary seale. The result is that while for incomes com- 
prehended between the limits, say of 50/ and 300/, indirect 
taxation affords not only an efficient but a tolerably equi- 
table engine of finance, when applied to the whole range of 
incomes in a country, it entirely fails in the latter attribute. 
The consumption of tax-paying commodities by a man of 
300/ a year is probably (other things being equal) nearly six 
times as great as that of a man of 50/ a year; but the 
consumption of such commodities by a man of 3,000/ a year 
is certainly not ten times, and is probably not twice, as great 
as that by a man of 300/ a year. It follows that, as a means 
of raising the general revenue, indirect taxation, if employed 
exclusively, must either be inefficient and expensive, or 
grossly unequal, and unequal in a most disastrous way, 
falling with its whole force on the poorer and middle classes, 
and allowing the wealthier to pass comparatively untaxed. 

I know it has been urged, in depreciation of this view of 
the case, that the larger establishments of domestic servants 
maintained by persons of large fortunes go far to rectify the 
inequality complained of, the consumption of tax-paying 
articles by the rich through their domestic staff being, it is 
alleged, very great. But, in the first place, even if this con- 
sideration be allowed for, it would go but a short way in 
making out the conclusion which is aimed at; and, in the 
next, | venture entirely to deny the assumption on which it 
rests, that it is the employer of servants and not the servant 
himself who pays the tax. If indeed the taxation in ques- 
tion were directed specially against domestic servants, no 
doubt the persons requiring their services would be those 
on whom the tax would ultimately fall. Paterfamilias would 
find it necessary to raise the scale of his domestic salaries 
in proportion to the special inconveniences to which this 
field of industry was liable, and servants would be placed in 
as good a position relatively to other members of the indus- 
trial body as if no taxation existed. But, where the tax is 
genera], and falls upon the whole class from which do- 
mestic servants are taken, no such consequence as this can 
arise. The wages of domestic servants will in the long run 
bear that proportion to wages in other departments of in- 
| dustry which the relative desirableness of the different 
occupations prescribes; and the wages of industry generally 
| are determined by causes quite independent of taxation. It 
is, therefore, as impossible for the servant as it is for the 
artisan or labourer to escape from the common burden; 
whence it follows that the proprietor of the largest establish- 
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ment in the kingdom does not pay in indirect taxation more 
than that included in the consumption of his own immediate 
family ; all beyond this falls not upon the proprietor, but 
upon the persons whom he employs. 


Indirect taxation, therefore, if employed exclusively and 
under the only conditions under which it can be employed | 
with effect, necessarily throws an undue proportion of the 
whole fiscal burden upon the lower and middle classes of| 
society ; whence arises the necessity of resorting to some | 
other financial expedient in order to redress the balance, and | 
restore the equilibrium which has been disturbed. Such an 
expedient is furnished by direct, or personal, taxation, with | 
regard to which the same observation may be made which | 
has been made with reference to indirect taxes, that, if it|| 
were only applied universally, perfect equality might be/| 
attained. An income tax, for example, discriminating 
incomes according to their sources, and extending from the | 
millionaire down to the workiog man, would fulfil the con. | 
ditions of a perfectly equal tax. But such a tax would be | 
as impracticable as an indirect tax applied to all commodities, 
The collection of the tax from the smaller kinds of industria] | 
incomes would probably be found impossible; and, even if| 
this could be accomplished, the expenses of collection would | 
probably exceed the yield of the tax. Direct taxation, | 
therefore, like indirect, admits in practice of but partial | 
application, and, consequently, if exclusively employed, could | 
only result in the same injustice as the other. Fortunately | 
it happens that the pressures proceeding respectively from | 
each of those forms of taxation act in opposite directions, || 
and, consequently, that ane may be employed to neutralise the | 
vther. The commodities which favour most the application | 
of indirect taxation are those which form the staple of the| 
consumption of the lower and middle classes. On the other | 
hand, the incomes to which the income tax can be most | 
effectively applied are the inccmes of the rich. There is | 
only need of a judicious combination of the two forces to | 
secure in moderate measure the most important condition | 
of a good fiscal system—convenience, efficiency, and equality. 

These considerations, Sir, at once afford an explanation of | 
that excessive weight of taxation falling on the “lower| 
middle class,” to which you have called attention in the| 
passage with which I have opened this letter. The clerk | 
with 200/ a year is taxed, through the income tax, in the| 
same proportion to his means as the fundholder with 10,0001) 
a year; while he contributes through indirect taxation ina 
far larger proportion: he is, therefore, including all taxes, 
more heavily taxed. On the other hand, he is more heavily 
taxed than the artisan with 50/ a year, because, while he| 
pays through indirect taxation in about the same proportion, | 
his payments through the income tax are so much in clear’ 
addition. “The lower middle class” encounters both the | 
financial forces at the point of maximum intensity ; it is| 
caught between the upper and nether millstone of direct and | 
indirect taxation, and of all classes must be the most severely | 
crushed in the fiscal mill. 

f this be the correvt explanation of the unequal pressure | 
of taxation upon this section of the community, there can) 
be no difficulty in suggesting the proper remedy. Why) 
should not the income tax be graduated, so as to increase 10 
rateable amount as it reaches the higher class of incomes? 
The principle is already acknowledged in the distinction 
between incomes above and below 150/. But, if there be 
anything in the principle, it will scarcely be pretended that 
such an application of it is sufficient. It would, however, | 
be entirely beyond my present purpose to enter into the full 
discussion of this question. All I desire is, now that a com-| 
mittee has been appointed to inquire into the working of the | 
income tax, to call public attention to this aspect of the case. | 
Theory and observation cuncur in the conclusion, that persons | 
with incomes ranging between 100/ and 500/ or 600/ a year; | 
are far more heavily taxed than either those above or below | 
them. The mode of giving them relief is obvious, and | 
would be attended in. practice with none of the difficulties | 
which attach to other proposed modifications of the income | 
tax. It is to be hoped, therefore, that this view of the case | 
may receive the attention of the committee. 

I cannot conclude this letter without referring to a passage | 
in Mr Gladstone’s Budget speech, bearing upon the question | 
I have been discussing. Mr Gladstone there tells us that | 
“there is ao reason why we should not be governed without | 
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an income tax”; yet, only a year since, the same statesman, 
also in his Budget speech, assigned a very sufficient reason 

why this should not be, and by doing so drew down upon 
\| himself no small amount of vituperation from certain weekly 
censors, who set up for being high economic authorities 
apparently upon slender grounds. The reason which Mr 
Gladstone then assigned was the fact to which I have just 
\| adverted, the necessity in an equitable system of a counter- 
poise to the undue pressure of indirect taxation upon the 
lower and middle classes. When Mr Gladstone next 
declares his willingness to dispense with an income tax, it is 
to be hoped he will explain by what means he proposes to 
obtain this counterpoise, and to redress that inequality to 
which he himself, only a year since, so pointedly drew atten- 
tion.—I remain, Sir, your obedient servant, 

Joun E. Cairnes. 





THE SLIDING SCALE BEFORE THE LEGISLATIVE 
CORPS. 
[CéxpENSED FROM THE “REVUE DES Deux MONDES ” FOR 
APRIL 1861.] 

THERE are various opinions amongst the economists upon the 
| modifications during the year in our Customs tariffs, and although 
|| approving the principle, the change appears to some premature, 
radical, and arbitrary. We still adhere to our published opinions, 
but differ in respect to the proposal for the abolition of the sliding 
scale upon the cereals just presented to the Legislative Corps, 
|| and with the exception of minor details, of which we shall 
speak hereafter, this measure appears wortby of our approbation. 
That it will be a law having the assent of the representatives 
of the country, and not a decree, is its grest merit; since, for the 
past ten years, there has been no positive certainty respecting 
the cereals, as the Government has, according to its will, esta- 
blished or suspended the sliding scale. The Government desiring 
to emerge from an uncertain and capricious system, appears to 
us to have chosen the only course for settling this great question. 
|| The sliding scale has been everywhere condemned by experience, 
and we do not attempt to analyse the intricacies of past legis- 
lation, which, under reasonable appearances, conceals a series of 
mystifications. 

The inquiry before the Council of State in 1859 shows the true 
effects of the sliding scale—to weaken rather than sustain the 
| ordinary prices of corn, by putting obstacles in the way of conti- 
|| nuous commerce—to aggravate a tendency to extremes, since im- 
|| portation or exportation was prevented except when prices were 
at the highest or lowest point. The Central Society and the 
agriculturists generally have condemned this illusory operation. 
| The Council of State and the Government, after much hesitation, 
|| coincide in this opinion, and the adhesion of the Legislative Corps 
|| alone is wanting to cause the sliding scale disappear from our code, 
|| a8 it has done already from those of neighbouring countries. 


We must do justice to former Governments by saying that they 
have not consented to the sliding scale without protest. The law 
of 1819 initiated the system, and the Duc de Richelieu proposed 
|| an amelioration in 1821, but a Commission of the Chamber 
thought a flow of grain to the interior would follow, and placed 
|| prohibitions on foreign produce, in spite of the views of the 
| Minister, and in opposition to the Government. As if Providence 
| had designed to teach our legisiators a lesson, the price fell to 
| 15f in 1822, and 15f and 17f in 1823, 1824, 1825, and 1826, io 
| Spite of all protective duties and prohibitions. 

Affairs rewained thus until the revolution of 1830. In the 
month of Octobsr, 1831, M. d’Argout, Minister of Agriculture and 
Commerce in the Cabinet of M. Casimir Périer, proposed a radi- 
cal modification to the Chamber. After warm discussions and 
much opposition his changes were allowed to pass into operation 
forone year, but the death of M, Casimir Périer occasioning a 
| Rew ministry, the Act became permanent; and thus the sliding 
scale was introduced into our laws. 

et us inquire into the operation of this system. From 1832 
to 1846 average harvests having produced medium prices, the 
sliding scale worked without detriment or utility. In 1846 there 
was a scarcity, and the Government perceived the necessity for 
suspending the Act, but feared the responsibility of such an un- 
usual measure. During the deliberations the advance assumed 
disastrous proportions, and when the Chamber, pressed by evi- 
dence, decided in the month of January, 1847, to pronounce the 
suspension, the remedy was too late. In 1853, again the same 
occurrence, and enlightened by the experiences of 1847 the sliding 
scale was suspended at the commencement of the crisis, and, 














was confined within narrower limits than in 1847. Encouraged 
by this success, the Government maintained this position uatil 
1859, when a demonstration on the part of the Senate compelled a 
return to the former law; but in August, 1860, a recurring 
Scarcity caused a new suspension, which remains to this time. 


| — for fourteen years since 1846, the sliding scale has been 
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; violent in their opinions as formerly. 


|| thanks to this precaution and the Marseilles Railroad, the scarcity | stances of urgency upon which those rights can be enforced. No 





1 land Turgot must be stirred even in their tombs. 
peration six years, and suspended eight years, and each | stacles has not this grand enterprise encountered since the famous 
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Government has endeavoured to dispense with it altogether. Is 
there not in this a strong presumption against it ? 


The same coalition of interests still exists within the Chambers, 
and powerful as is the [mperial Government, we should doubt 
success in the enterprise, were the agriculturists as obstinate and 
New circumstances have 
modified the most prejudiced minds, such as the permavent prices 
of grain in the Hast of Europe, and more especially the unex- 
pected development in the export of corn to England. 


In all that has been spoken and written upon the subject of the 
cereals, importation is the only side of the question that has been 
noticed, and producers have thought only of providing against 
foreign, and particularly Odessa corn. The price of grain at the 
market of Odessa being 8f and 10f the hectolitre, such fears seemed 
justifiable, and, in event of the ports remaining open, it was 
imagined the home markets would be inundated, and reduced to 
the same level. That the Russian supplies would be limited on these 
terms, did not enter into the computation; that increased demand 
would cause an infallible rise in prices at the places of produc- 
tion; that the expenses of transport would advance with the 
quantities ; that in barbarous countries the extension of cultivation 
would be slow from the difficulties of obtaining labour and the ex- 
penses of capital. Imagination effaced distances, obstaclesof culture, 
of transport, and conceived no barrier sufficient to serve as a rampart 
against an invasion imminent and formidable. 

Since 1840, these fears have been gradually dissipated, for the 
reform of the Corn Laws in England having opened an immense 
outlet, the prices have equalled our own, rising from 10f to 20f, 
and even higher. See, for example :— 
















































































France. Odessa. Difference. 
a e ‘¢ ££ ¢ 
1856 30 75 22 58 8 17 
1857 Sb: ST. ..0.. IS & 4 84 
1858 l6 75 14 7 Le 
1859 16 74 14 50 2 24 
1860 MD WIE ga sueees Ty: FE, ccasnsks 3 16 


We ought to add to the price of Odessa 3f for carriage, and 2f 
for difference in quality; and then we shall find that in the years 
of dearness, 1856 ard 1857, the Odessa corn delivered at Mar- 
seilles nearly reached the French in price; and that in the years 
of moderate prices, as 1858 and 1859, the Odessa corn rose 
higher ; consequently French prices ought to exceed 25f in order 
that thereshould be sufficient profit to bring an abundance from 
Odessa; and in such case the supply is requ:site for our deficient 
production. 

Experience has brought to light a not less imprrtant fact, that 
even when corn exceeds 30f the hectolitre in France, as in 1856, | 
only limited quantities arrive from Odessa. 1a 1856 commerce 
was secured against a sudden return to former imposts, the sliding 
scale being suppressed for three years ; and in spite of our efforts to 
gather corn from all sides, bet nine million of hectolitres of all 
grain entered, and when in 1858 and 1859 the prices fell, but 
two millions; a provision just sufficiest for the city of Marseilles, 
where prices regularly exceeded those of the interior. 

Thus a minimum of two million hectolitres in the time of low 
rates, and a maximum of nine millions in the time of extreme 
dearness; such are the limits of importation which the results of 
six years’ unrestricted trade have shown. 

At the same time that the imaginary phantom of importation is 
dissipated, a very effective exportation is demonstrated. 

We cannot estimate at less than 300 million francs value the 
excess of exports over imports during the last three years, being 
an addition of 100 millions yearly to the resources of our pro- 
ducers. This new phase of the question arising during the dis- 
cussion has caused the most decided partisans of restriction to 
reflect seriously. 

The agriculture of France can be divided into two parts, the 
North producing more, and the South less, than its consumption. 
The transport from North to South catails expenses advantageous 
to neither parties ; but the surplus of tre former finds an ontlet 
in 8 to 10 million quintals from the ocean ports, and the defi- 
ciency of the latter is supplied by 2 milion quintals from the 
Mediterranean, and this is the natural movement cf a free com- 
merce. To put the question thus—Is not this its solution ? 

All things announce that the new measure will not encounter, | 
even independently of political pressure, the opposition which 
would formerly have awaited it in the Chambers. There are 
times when questions arrive at maturity under all forms of 
government, and Sir Robert Peel could pass the abolition of the 
Corn Laws, although that question presented the reverse aspect, | 
as the English had an insufficient agricultural production, owing | 
to their numerous indus'rial population. 

We have but one objection to offe-, and that is, since the | 
Government comprehends the question so well, it should resign | 
for ever all rights of prohibition, or at least define the circum- 





worse condition exists for commerce than uncertainty, of which 
greater proofs were never manifested than during the present 
FORM isscnee 

More than one hundred years have elapsed since the first 
French economists desired this liberty. The spirits of Quesnay 
What ob- 
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| guerre des farines of 1775.. Then came the absurd laws of the 
| revolution and the Empire, followed by ¢ 
shivered mechanism of the sliding scale, and we, in our day, 


the boasted, but now 


are about to behold the triumph of truth. 





Agriculture. 
AGRICULTURAL PROSPECTS. 
Tue beginning of May is a period when the farmer may fairly look 
around him, take stock of his actual belongings, and make some- 
thing like a reasonable estimate of his probable fortunes for the 
current year. Adopting that course, let us see what is the present 
position and what are the prospects of the farmer ? The season is a 
very backward one, but the fine dry weather of April has permitted 
the sowing of barley and oats in very good order, and the result is 
that both those crops have sprung up rapidly and are growing with 
remarkable vigour. Beans and peas also have planted well, and 





| though a good deal of the land will require much cleaning, there is, 


at least, a fair expectation of good pulse crops. A continuance of 
dry weather will enable the farmers to attack the weeds, which 
last year were of necessity left almost untouched. So far all looks 
hopeful. Next comes the preparation for and the sowing of root 
crops, and this work is not so forward as could be wished. After the 


| wet autumn and severe winter, the strong lands were found to have 


become so solid that, even where they had been well ploughed in the 
autumn, it was necessary to cross plough them this spring. The 
scarifier made comparatively little impression. This treatment 
rendered the fallows hard and steely, so that much rolling and 
harrowing have been required to produce the tilth necessary for 
roots. Mangold, however, has been generally sown, or will be 
completed in the course of the current week, and for the most part 
it has been well done. With some moderate showers in May we 
may hope for a good crop of this important root in the present vear. 
The live stock has sadly missed it this spring. For swede and 
other turnips the land will generally be well prepared, the recent 
dry weather having ensured that result. By the latter end of May or 
the beginning of June, turnips will be easily sown in good season. 
Perhaps the worst crop is the wheat. The breadth of autumn-sown 
wheat is decidedly deficient, and in very numerous instances there 
has been a great loss of plant. On some good lands we have 
noticed that fully one-half of the plant has failed, and in the other 
cases there are numerous defects in the drills which no branching 
out of the existing plants can fill up. 
though backward, is vigorous, and where t 
good condition seems inclined to tiller a good deal. 
sown wheat is doing moderately well, but English farmers, rightly 





he land is in reasonably 
Spring- 


reference to this crop, the Mark Lane Express in its review of the 
corn trade says :—** But no weather can replace the loss of wheat 
plants, or make those that are very weak productive ; and the fact 
remains that less than an average breadth is sown of the most im- 
portant grain.” And in the general agricultural report for April of 
the same journal, it is asked, “ What better or more paying crop 
than wheat can now be grown in this country, notwithstanding 
that there is every prospect of immense importations from the 
Continent or elsewhere?” Now no doubt the answer must be 
that there is every prospect that the farmer who obtains a good 
wheat crop this year will find it a very profitable one, but at the 
present moment he ean do but little towards the production of so 
desirable a result. Hoeing, and top dressing where needed, will 
be all the farmer can do for his wheat crops. What a comment, 
however, does that passage from the report furnish on the absurd 
predictions once made as to the iniuriou of free trade in 
corn on English agriculture ! } ‘ 
hold his own against all competitors, wherever his landlord does 
not interfere to prevent him, as is too commonly the case. 

Grass land is backward, but in spite of cold and frosty 
nights the grass is growing, and with genial weather would soon 
show a good promise. Cattle have thriven during the winter, in 


+ 
t 
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s effect 


spite of the inferiority of the hay and straw and the shortness of 
roots: while the fat cattle brought to market have been in very 


1 1, 
aiso, hay 


good condition. Sheep, 


4 


will be more felt in the breeding flocks. All accounts report a 
good lambing season, the lambs being both numerous and healthy. 
On the whole, there is a fair prospect of the farmer recovering 
during the present year some of the ground he lost dur 
wretched season of 1860. 











GOOD FARMING. 
. THE HELPS AND HINDRANCES. 

THe combination of circumstances, the efforts and enterprise 

which go to make up that complex thing called “ good farming,” 


At the same time the plant, | 
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the soil is capable.” 





Confessedly the English farmer can | 


g e come to hand in fair condition, | *” 
though many of them are affected with rot. This disease, however, | *©¥®S: 


° > - ° = - erin! nranite 4 + ‘ofeasi : . 
as we think, place very little dependence on spring wheat. In | Mercia aes or in the professions, is true. : 
haf | few wrecks amongst farmers as amongst any other class. 


TT — saa . : 
are far greater than persons not practically acquainted with | 


husbandry ean believe. There must be a farm in such a con- 
dition, as regards drainage, buildings, fences, roads, and freedom 
from obstructions, as will render fertility possible. ‘There must 
be a fair bargain between landlord and tenant as regards rent, 
duration of possession, freedom from vexatious or useless re- 


strictions, and so forth. The tenant must have the command of 
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a sufficient amount of capital to enable him to cultivate the farm 
to advantage, and he must have such an amount of skill and enter. 
prise, energy and caution, as will enable him to direct the cultiyg. i} 
tion and to control and regulate the labour of his farm promptly || 
and economically. It is not enough to grow good crops; 
| 
i} 
j 





they must be grown on such terms as to leave a reasonable mar. 
gin of profit. 
At the Hexham (Northumberland) Farmers’ Club, Mr Williem 
Trotter read a paper on “The Advantages of Good Farming,” | 
which we find reported in that useful periodical, the “‘ Farmer’, | 
Magazine.” He there states with some force many of the 
points to which we have referred as essential to good farming, | 
He said it had been asserted that good farming consisted of the | 
observance of two rules, i. e., “‘ to make the land rich and keep the || 
weeds down.” Now, though those are very good rules for prac. | 
tice when all preliminary conditions have been obtained; but, as 
regards the position of farms and farmers in this country, 
farmers have much more to do in addition to making the land | 
rich and clean, to enable them to farm advantageously.” 
Good farming must be beneficial to both landlord and tenant, 
and to that end ‘“‘ the productiveness of the soil must be kept up 
and partake of that continually progressive improvement of which | 
This, too, is the state of things most bene. 
ficial to the community, both as supplying food and furnishing 
employment at fair wages for the working class. But labour 
forms so serious an item in farming, that every invention caleu- 
lated to save manual labour and facilitate cultivation is welcome 
to the farmer. Hence the present demand for agricultural ma- 
chinery. Nor does the use of such machinery depress or injure 
the labourers in husbandry. On the contrary, it relieves them 
trom much drudgery, and makes them “directors of the machine 
that does the work,” and not themselves the mere machines. This 
elevates and expands their minds, for wherever machinery is much 
used on a farm the labourers are found to be more reflective and 
intelligent than where improved machines are not in use. ‘The 
benefit, then, which results from the introduction of machinery, 
so far as regards pounds, shillings, and pence, does not arise from 


} 


| 
| 


i 
| 
} 
| 
| 
i 
j 
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£5 
a reduction of wages, but because machines enable us to get the 
work done better and cheaper than by hand.” but the difficult 
part of the subject is the question of profit. Good farming to be 
advantageons must be profitable. ‘“ But with increasing rents, 
increasing wages, increasing taxes, and other increasing demands, 
whilst the average prices of grain remain nearly stationary, how 
the tenant is to obtuia this profit is easier asked than answered. 
However, it must be admitted that some few farmers do make 
money. That they doso ina much slower way, and not to that 
extent that men do who are engaged in manufacturing and com- 
But there are as 
’ Here 
we find inherent difficulties enough in the way of farming profit- 
ably. The causes which prevent or promote a farmer’s success 
are said by the lecturer to be numerous. ‘Taking some of his 
illustrations of the causes which prevent success, it is said, “A 
soil full to the surface with water cannot be farmed profitably, 
neither can land adjoining badly-managed woods cr plantations. 
‘They are nurseries of everything that is obnexious to good farming, 
I have seen young plantations in which the thistle reigned 
triumphant. I have seen its seed drifting over the adjacent 
fields. The result was seen in afver crops.........Again, m0 
farmer can farm profitably in the neighbourhood of game 
preserves....... 4 man farming under any of these dis- 
advantages suffers more than mere loss in his crops. However 
well he may plough, however profusely he may manure, his 
crops will dwindle away before his eyes. This mortifies him to 
the very core. He hopes against hope, labours indefatigably, 
but cannot get ends to meet. Energy, so essential to success, 
gradually loses her sway, and there he stands in the world—not 
somuch a free manasaserf.” Climate, the geological structure 
of his d, and other natural circumstances of the farm, have 
commonly great influence on the farmer's prosperity or ill- 
success; but “the greatest cause is within himself. He 
must have his with about him. He must calculate rightly, 
and avail himself of all the helps which present them- 
Thus eccrtain expenses must be set down as a constant 
quantity against the farm. Rent and taxes are of this nature. 
‘Then the expenses of ploughing, of harrowing, and of sowing are 
the same, whether we get good or bad crops, whether the farm 1s 
in good or bad condition.” Indeed, this rather understates the 
eas*, forall the operations of culture are more expensive when the 
crops are bad than when they are good, because bad crops permit 
the growth of weeds to an extent vastly greater than can occur 
when the crops are good, and an abundauce of weeds adds enor- 
mously to the cost of cultivation. The obvious conclusion is, that 
when the farm: r has incurred the cost of rent, rates, taxes, and eul- 
tivation, he will be acting most unwisely if he neglects manuring- 
“It is,” says Mr Trotter, “ self-evident that if we cat, 
application of purchased mauures, augment 
crops, that we shall be gainers in proportion & 
the value of the extra rt of the crop exceeds the 
value of the manure.” Nor is that all. Regard must 
had to the character of the soil on which the farmer works: || 
Thus, “to go upon a tenacious, retentive soil, when in a ‘pasty | 
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state, Whether to cart off turnips, to h or harrow, is under 
many circumstances tantamount to ing the crops, how- 
ever liberally the land may have been manured.” So true is it 
that “ farmers’ incomes and outlays are so nicely balanced, that 
no waste can be admitted whether of produce or labour.” We 
may add that no opportunity of increasing produce must be 
|| omitted. There are other topics well dealt with in this lectare. 
Thus it is said the use of improved machinery, such as reaping 
and mowing machines and the like, is retarded because many 
farmers imagine that more skill is required to manage them than 
i '| jg actually to be found on farms. But this is a mistake, for the 
best farm labourers soon understand and appreciate the use 





One point dwelt on is not creditable to the manage- 
ment of the landowners. Farmers hesitate to make yearly 
|| what would be a profitable outlay in artificial manures, because 
| inst in proportion as the farm has improved up will go the 
i] lrent.’ And there is no doubt that such would be the case if the 
farmers were to be so rash as to make great improvements where un- 
a} ij protected by leases. To this Mr Trotter says, “ I grant this, but we 
‘| must bear in mind that if we do not succeed with good and 
|| energetic management, we cannot hope to do so by an opposite 
| eourse. We seem to have no control over rents, and to stand 
| still because the landlords get the lion’s share of our improve- 
| ments is not good logic.” This is not an answer to the objection, 
nor can there be any effective answer where the farmer holds his 
| farm asa yearly tenant. 
| With respect to the size of farms, it is said, “‘I have not been 
|| able to discover that large farms have much advantage over small 
jones, I admit the tendency is to the increasing of size. I see 
|| some evil in this, but it partakes of the general tendency of the 
|| age, which is that of collecting wealth into heaps, and of popula 
|| tion into dense masses.” 
| of increasing wealth and prosperity. Large farms are incidents 
|| to the general progress, and the advantages enjoyed by the 
jer of a large farm—assuming him to have a competent 
capital for its management—over the occupier of a small one are 
| numerous. He can use more and better machinery, he can com- 
| bine a greater force of horse and manual labour upon any opera~- 


| 
j 
j 
j 
j 
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j 





| often to succeed in precarious seasons, where the small farmer 
|} will fail. Of course more skill is required and more hazard in- 
| curred on a large than on a small farm. 
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i} 
|| Tus Norra Artantic TexecrarH, via Tus Faroe Isies, 
Icetanp, AnD GreENtaND. London: Edward Stanford. 


| Tus publication contains the proceedings of the Royal Geogra- | 


| phical Society on the subject of the North Atlantic Telegraph, with 
|| the reports of the surveying expeditions which have been sent out 
| to examine into the practicability of the project. It appears that 
i this idea first originated with Colonel Shaffher of the United States, 
|| who, as early as 1854, actually took steps to realise his views; but 


|| the Russian war prevented anything being done at that time. 
Subsequently public attention was entirely directed to the attempt 
|| to lish telegraphic communication by the Atlantic Telegraph 


Company between Ireland and Newfoundland, toe the exclusion of 

all other efforts. It is thus only within the last year that the 

|| Northern route, claimed to be by far the best if not the only one 

|| Practicable, has been prominently brought forward. Among the dis- 

|| tinguished individuals who have reported upon the merits of the 

1} e and its mode of operation are Colonel Shaffner himself, 

Sir Leopold McClintock, Dr Rae, Captain Young, and others, who 

concur in its feasibility, and in regarding it as a high pro- 

|| bability that the line will be kept in good working order and un- 
|| Ijured by ice. ™ 





Petter 


Hanppoox or tar Crvm Service. London: Cassell, Pett 
z and Galpin. 

Ts 18 a useful guide to persons intending to enter the Civil 
ice, especially now that the new system of more or less of 
|| COMpetitive examination is inaugurated. Candidates will find in 

pages not merely the dry names of the subjects in which 
sey are required to pass, but examples of the various examina- 
Gon papers, by which a fair idea can be formed of their general 
tenour. The present guide contrasts oddly enough with those 
|| used not many years back ; the latter, while sufficiently compre- 
| Rensive, affording little more information than the salaries given 
|| and the limitations as to age and the like. 


? 





| Prorm axp Discount Taszes. By Cuarces Opy Rooks. 

r London: William Tegg. 

ce tables resemble the many similar publications of the same 
|| “Sseription, but in one respect they are especially useful, from the 
q 88 and ease with which any given calculation can be re- 
ferred to. _The work is also in a smal} and portable shape, and is 
more particularly adapted for the small trader. Besides profit 









| tion, or he can carry on different operations simultaneously, so 4s | 
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and discount tables, comparative statements are appended of 





This is, no doubt, the natural tendency | 
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foreign money, weights and measures, stamp duties, &c. 
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Eayrr, tHe Sovpax, anp Central Arnica; with Explorations 
from Khartoum on the White Nile to the Regions of the 
Equator; being Sketches from Sixteen Years’ Travel. By 
Joun Pernenicx, F.R.G.S., Her Britannic Majesty's Consul 
for the Soudan. William Blackwood and Sons, Edinburgh 
and London. 1861. 

Tue writer of these travels left England in 1845, to take service 


under Mehemet Ali as a mining engineer, and two-thirds of the | 
volume are devoted to narrating the incidents of exploring | 


expeditions undertaken by command of the Pacha in search 
of coal and iron. 
monotonous, and the interest cannot be said to begin till 


the author reaches Khartoum, and strikes out to the West | 


among the tribes of Kordofan, on his last exploration (for iron), | 
Kor- | 


the only one here recorded in which he was successful. 
dotan is the Southernmost province of the Mussulman dominion, 
and is skirted on the West and South by the purely negro terri- 
tories ; its characteristics are therefore of a mixed order, partaking 
of the peculiarities of both races. 


him with uniform hospitality and good-will. The most valuable 
part of this section of the book is the historical sketch of the 
provinee, which he gleaned from some of the most intelligent 
inhabitants of Bara, then the residence of the local governor. Of 


this history there is unfortunately no printed or written record, | 
and its traditions only extend over a limited period. From these | 
it appears that the inhubitants have long been, as now, a mixture | 
of Arabs and negroes, who about the year 1770 were subjugated | 


by Adlin, the King of Sennaar, under whose administration the 
country prospered. 
ceuragement ; and the vanquished tribes felt happy in the enjoy- 


ment of the protection of a ruler to whom they might fly for security | 


from each other’s aggressions.” But Ibir Fadl, the Sultan of 
Darfour, alarmed at the growing power of Sennaar, invaded 
Kordofan and wrested it from its King. He used his victory, 
however, with moderation, and although the Kordofanese had 


fought gallantly for their former Sovereign, they had no cause to | 
The country “ now entered upon | 


regret the change of rulers. 
perhaps the happiest era of its existence.” “ Commerce, only for 
a short time suspended with Sennaar, received a fresh impetus in 


connection with Darfour, which, now in the possession of Kordofan, | 


found a new outlet for its rough produce through the Soudan to 
Arabia; whilst caravans brought Syrian silks and cotton stuffs 
from Egypt, and the produce of Arabia, India, and Abyssinia, to 
the markets of Bara and Il Obeid.” 

Kordofan remained subservient to Darfour till its invasion and 
conquest by Mehemet Ali in 1821, a change “ which is still a 
source of deep regret to all those whe remember the gentle rule of 
Darfour.” The history of this invasion, and of the atrocities 
committed, both then and subsequently, by the Defterdar, Mehemet 
Ali’s son-in-law, is a melancholy one. Manyof the Kordofanese 
fled to distant provinces, or to the negro tribes of the South, to 
escape the intolerable oppressiom cf the Turks. Mr Petherick 
says, that in justice to Mehemet Ali, “it must be said that he was 
ignorant of the extent of the sufferings of his distant subjects ; and 
when he became apprised of these, he endeavoured to ameliorate 
them by the removal of the tyrant Defterdar; but although 
succeeding governors were less cruel, the people gained but 
little.” At length, ‘‘ commerce came to their aid by the discovery 
of a mine of wealth” in the shape of the gum of their plentiful 
mimosa,—the “ gum-arabic™ of trade. This enabled them to pay 
their tax to the Government with ease. At first the Pacha 
monopolised the sale, but afterwards the trade was thrown open, 
to the increased benefit of the Kordofanese, of whose present 
condition Mr Petherick gives, on the whole, a favourable account. 
One interesting trait we must quote of the present Pacha, of whom 
several praiseworthy anecdotes are here narrated :— 

His Highnes: Said Pacha, the Egyptian Viceroy, during his visit to the 
Soudan in 1857, having ordered the abolishment of slavery, and liberated 
vast numbers from bondage, his army is no lorger recruited by :laves, 
neither are they received by the Government in liquidation of the 
imposts of his subjects. 

At the death of Mehemet Ali, Mr Petherick quitted the service 
of the Egyptian Government, and established himself in the gum- 
arabic trade at Il Obeid, the chief town of Kordofan, where 
he resided for five years. In the year 1853,—when that trade 
had become no longer remunerative, in consequence of native 
competition and a greatly increased export from the West coast to 
the English markets,—our author turned his attention to the far 
interior, the high-road to which was the White Nile. The last 
seven chapters of his book are devoted to narrating the salient 
points of his annual expeditions for elephants’ tusks among the 
wild negro tribes to the South of Khartoum, im the years: 1853-55, 
—and this is by far the most interesting of the work, being 
full of hazardous adventures, and abounding in curious informa- 
tion concerning regions hitherto unknown. Taking w i 
some tons of glass beads, cowry-shells, and other trifles with which 


with him» | 


The early part of the book is heavy and | 


Mr Petherick communicates | 
much cnrions information about the Kordofanese, who received | 


‘* Agriculture and commerce received en- | 
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to trade with the negroes,—a picked band of Arabs, carefully 
instructed in the use of fire-arms, and two Dinka negroes as 
interpreters,—Mr Petherick sailed up the White Nile as far as the 
Bahr-il-Gazal, a lake spreading from E. to S.W., overgrown with 
reeds and interspersed with islets, and fed by many rivers from the 
North and West. Mr Petherick roughly estimates its dimensions 
at 180 miles in length, and 60 in width at its widest part. At its 
junction with this lake, the White Nile makes a great bend 
to the S.E. Leaving the river, Mr Petherick sailed, wita con- 
siderable difficulty, through the lake, and disembarked at its S.W. 
extremity; thence marching due South, he encountered suc- 
cessively the tribes of the Wadj Koing, the Girwi, the Djour, the 
Dér, the Ombelambe, the Baer, andthe Neam Nam. The varyin 
characters and habits of these different tribes are each describe 
in turn, with a careful hand ; and though of course there is much 
| in their manners and dispositions that is barbarous and repulsive, 
et, on the whole, these pictures are by no means disheartening. 
be pertinacious and unprovoked hostility of the Wadj Koing, 
indeed, was a formidable obstacle at the outset, which was only 
held in check by Mr Petherick’s incomparable courage and diplo- 
matic resource. On the other hand, the generous conduct of the 
friendly Maween, the chief of the Girwi, would do honour to any 
Christian ruler; and the quasi-civilisation of the Djour and the 
Dér tribes, though harsh and crude in many respects, displays 
features of manly intelligence, which are especially noteworthy 
in purely negro communities. 


The Djour are strictly agricultural; ‘they cultivate more 
und than is absolutely required for the sustenance of their own 
amilies, for the double object of storing grain in anticipation of 
bad crops, and the exchange of it with their neighbours, the 
Dinkas, for cattle for food.” They are also excellent smiths, their 
territory containing rich ores of oxide of iron. “ After securing 
their crops, the Djour, in large numbers, proceed in search of iron 
ore; and by means of small cupolas and charcoal fuel this is re- 
duced on the spot to metal of the finest description.” Mr Pethe- 
rick gives a minute account of the process used, and adds that 
the proficiency attained by these negro smiths is astonishing, 
“many lances of their manufacture, which I now possess, having 
| been pronounced good specimens of workmanship for an ordinary 
English smith.” ‘Almost every Djour is employed in this 
manufacture.” 

The Dor territory, immediately to the South of the Djour, 
| extends from North to South about 350 miles, but the tribe is 
| divided into separate communities, acknowledging no one superior 

chief, and communicating but little with each other, except in their 
| frequent quarrels about ache grounds. “The Dor surpass the 
Djour in industry—a proof of which existed in their extensive 
fields and granaries.” Their corn stacks (of dourra) are formed 

with much taste, and raised high above the ground to preserve the 
| grain from vermin and white ants. ‘Their huts were constructed 
of a beautiful basket-work of cane. The perpendicular walls were 
six feet high, and were surmounted with a pretty cupola-shaped 
reed roof, topped with wood carvings of birds. A wooden bedstead 
occupied its centre, and an oval-shaped hole, two and a half feet 
high, barely sufficient to admit a man in a stooping posture, formed 
the doorway. At night this was barricaded with logs of wood 
laid horizontally upon each other, between perpendicular posts.” 
“The Dér perhaps excel the Djour in smithery,” as well as in 
agriculture, and, on the whole, they seem to be the most civilised 
race with whom Mr Petherick made acquaintance. Both the 
Dér and the Djour were uniformly hospitable to the travellers. 


Mr Petherick calculates that in his Southernmost expedition he 
probably reached as far as the Equator. This territory was inha- 
bited by the Neam Nams, a formidable tribe of cannibals, who are 
regarded by their neighbours with so much fear that Mr Petherick 
could not prevail on any of the latter to accompany him within 
| reach of them. On arriving within sight of the first Neam Nam 
village, the porters threw down their loads and decamped, leaving 
only the interpreter in the grip of two of Mr Petherick’s own men. 
Nothing daunted, however, he went on with his faithful Khar- 
toumers, and in the course of a few hours made good his position 
| (without bloodshed), and when, after a residence of several weeks, 
he returned Northwards, the chief not only made him promise to 
come again next ivory season, but, “stating that he should be 
| proud to receive me into his family, offered me his daughter as a 

bride, whom he would keep for me until my return.” 

Mr Petherick returned to England, after 16 years’ absence, in 
July, 1859, and thus concludes the record of his travels :— 

After a long sojourn at home, I am again on the point of starting for 
my African home, where I trust, in conformity with the views of the 
Royal Geographical Society, and with the kind permission of the Foreign 
Office, to be enabled to meet Captains Speke and Grant in the regions of 
the Equator, on their homeward journey from Zar zibar, and by supplying 
them with boats at Gondocoro, to assist them down the Nile to Khartoum. 

From an advertisement prefixed to this volume, we learn that 
the Geographical Society are endeavouring to raise a public sub- 
scription of 2,000/ to enable this attempt to be carried out. They 
represent that the Zanzibar expedition, “‘ exhausted of means of 
barter and wholly ignorant of the negro languages of Northern 
Africa, will be sure to tempt hostility, and to imcur serious danger 
of want of “= sore ¥ by the time they reach the equatorial regions, 
where Mr Petherick’s experience and resources would be especially 
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valuable. Should the necessary funds be obtained in time, he will 
undertake to reach Gondocoro by next November, so as to secure |; 
the ensuing months for exploration before the rainy season (which 
sets in about March) prevents further movements. No one who 
reads these travels can doubt Mr Petherick’s remarkable qualifi. 
cations for such an undertaking. The tone of his narrative js | 
uniformly brave, prudent, and humane, and the straightforward | 
simplicity with which he tells his own story is very pleasing. We | 
are disposed to object to the frequent diplomatic ruses and nominal 
threats with which he encountered the hostility of many of his 
assailants; but he never used these to injure others, and his con- 
duct throughout seems to have been worthy of an Englishman, 
One instance of his good faith is particularly noble. When sur. 
rounded by the inimical tribe of the Wadj Koing, he waited for 
his second reconnoitring party at great inconvenience to his trade, 
and no little risk to his life, when the return of the first party, | 
with offers of help from an adjoining tribe, had made escape easy, | 
We do not wonder that his Khartoumers were faithful to such an 
employer. 


Mr Petherick gives copious and lively descriptions of the native 
animals and plants which he encountered, several specimens of | 
which he preserved to bring to England. He also gives frequent 
notices of the geological formation of the regions through which | 
he passed. A few dozen words from three of the negro vocabu- | 
laries, entirely differing from each other, are given at the end of | 
the volume. A sketch map accompanies the travels, and contains | 
almost all the places named in the text, but the spelling in the 
map is very often different from that in the letter-press. 








Frrenpty Skercnes iN America. By Wiix1am TAtrack. 
A. W. Bennett, Bishopgate street, without. 
THE title of this book might lead us to expect from it a view of 
American society more than usually rose-coloured; while the | 
medium, on the contrary, through which its writer looks at the \\ 
world of America is purely and simply drab. ‘Friendly | 
Sketches” must be transposed into ‘ Sketches of Friends” before | 
we shall understand their real nature. 

Mr Tallack’s object, we take it, is a genuinely friendly one,—to || 
promote a more intimate knowledge and a more cordial union || 
between the Society of Friends in England and in America. The | 
customary topics of interest to the English traveller in the United 
States are barely alluded to in his volume, which, on the other 
hand, contains a full and even minute account of the condition | 
and modern history of American Quakerism. Within its own 
circles it will, we have no doubt, be appreciated, and read with } 
interest. For external popularity it can scarcely look, yet it 
deserves a passing notice even from those least interested in 
sectarian statistics, for the- proof it affords of the extent to which 
liberal opinions have penetrated even into so conservative a body 
as that of the English Society of Friends,—moderating their || 
exclusive tendencies, and freeing them gradually from the shackles 
of a decaying and corrupting formalism. 

When our author first set foot among American Quakers, he 
was pleasingly surprised at their adherence to their ancient testi- 
monies. He gladly accepted the width of their hat-brims as a | 
proof of the wideness of their Friendly sympathies, — the spotlessness 
of their drab coats as an outward and visible sign of their Quaker | 
doctrine. ‘* When I entered the United States,” he says, ‘I was 
myself partial to the * peculiar dress’ of Friends, and still wore it 
from feelings of many pleasant old associations, and from a belief also 
that it possessed some real advantages ; and so, when I came to the 
Western settlements of Friends, and found among them a far| 
more general maintenance of these external peculiarities than is 
now the case in Great Britain, I was much gratified.” This 
gratification was not, however, of long duration: formalism and 
spiritual pride had, he found, fortified themselves behind the 
“consistent” collar and spotless coat; uncharitableness looked | 
out from beneath the broad brim; and our author, from a slightly | 
conservative, became a decidedly progressive Friend,—a republican || 
country curiously enough showing him the disadvantages of 4 || 
stationary policy. 

On the whole, American Friends are not a friendly body; they 
do not dwell together in unity. At the beginning of this century, | 
a vast split divided them into pretty equal parties. This was || 
upon doctrinal points. Of the 160,000, at which number Mr || 
Tallack estimates the Society at the present day, 80,000 are || 
Unitarian in their views. They are known under the name of 
Hicksites,. and great was the scandal among the Orthodox | 
brethren when our author proposed to visit these seceders, and | 
learn more of their standing ground and their progress. Among | 
the Orthodox themselves a fresh split has arisen on matters of | 
discipline. The larger portion, cleaving to the old ways, and 
resenting the laxity in dress and manners, and the greater strictness } 
of creed that (chiefly by the influence of Joseph John Gurney) } 
began to get footing among them, entrenched themselves in a more 
rigorous formality, and breaking communion with their other 
brethren, are known by the name of Wilburites. The three 
divisions, ‘* Hicksites,” ‘ Wilburites,” and “ Orthodox,” are 
mutually hostile, although they all agree in the distinctive pecu- 
liarities of Quakerism ; and have each, according to our author, 
their own peculiar merits. Churity would, it seems, distinguish 
he first, consistency the second, and evangelical purity of doctrine tt 
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the third. It is with this latter body that his sympathies go most 
freely, yet he sincerely deplores the existing divisions, and reasons 
most sensibly and earnestly with his American brethren on the 
folly and sin of the narrow and uncharitable exclusiveness so pre- 
valent among them. The whole tone of his book is in marked 
contrast to such a spirit. Its liberality and genial kindness make 
it pleasant to read. It is evidently the work of an intelligent, 
well-educated, and sensible man, who has at heart the welfare of 
the community to which he belongs. 
| We do not remember to have ever met with the following 
anecdote of Macaulay. Mr Tallack vouches forits “ unquestionable 
authenticity,” since he had it from the lips of “a highly respect- 
able citizen of Philadelphia, Thomas Kimber, Jun., who is a member 
of the Philadelphia Board of Trade, and managing director of one of 
the chief railways in Pennslyvania.” This gentleman told him that 
“during a visit he made to England a few years ago, he breakfasted 
one day with Macaulay, and in the course of conversation remarked, 
‘ We Pennsylvanians do not consider that you have done justice 
in your history to the Founder of our State.’ Although @ sin- 
cerely attached member of the Society of Friends, Thomas Kimber 
does not adopt their ‘ peculiarities of dress and speech,’ and there- 
fore Macaulay did not suspect him to be one; and, to show the 
authority for his allusions, took down from a shelf a volume, with 
a contempo attack on Penn, which was quoted from a writer 
name(in it. omas Kimber examined the book, and presently 
found, in another part of it, a statement that the very writer just 
quoted was not always to be relied on for accuracy. Macaulay was 
nonplussed on this very unexpected check, and — changed the 
conversation, remarking, ‘ Well, you know, if Penn hadn't been 
a Quaker, I shouldn’t have said anything about these matters; but 
he was a Quaker, and I hate the Quakers.’ ” 














Ou Bones; or, Notes for Young Naturalists. By the Rev. W. 
§. Symonps, F.G.S., Rector of Pendock. London: R. 
Hardwicke, 192 Piccadilly. 1861. 

| Tue most fascinating books on Natural History are not always the 
most systematic, but the beautiful little volume before us is entitled 
to take rank in both classes. We gather from the Introduction 
that the author, many years ago, “commenced the study of fossil 
| shells and plants, without the slightest knowledge of the history of 
the animals that inhabit recent shells, or of the physiology of living 
plants,” and naturally became confused with terms and definitions 
of which he knew nothing. Desiring to save others from the same 
perplexity, he here endeavours to explain how they may pursue the 
| seady of Natural History with system and method. The work 
consists of a brief sketch of the Vertebrata, divided into the four 
classes of mammals, birds, reptiles, and fish, and subdivided into 
orders, with special notices of the fossil species in each order. The 
book abounds with interesting details, and is written with an 
| enthusiasm that clothes the “‘ old bones” with fresh life. A geologi- 
| cal plate of the several fossil-containing strata, besides numerous 
excellent illustrations of the principal fossils described in the text, 
contribute much to the reader’s understanding of the subject, and 
| an index for reference is appended at the end of the volume. 

It is but fair to add that this book may give some offence to 
readers who hold by the literal sense of the Mosaic chronology, 
| which the Rector of Pendock distinctly treats as a less authentic 
testimony to the facts of the pre-historic world than the great Bible 
in stone which he so much delights to expound. He is a warm 
admirer of Mr Darwin, to whose books he frequently refers. He 
holds, however, “ that there is an impassable hiatus between the 
intellectual capacities of the lowest race of men and those of the 
highest race of apes ;” and the tone of his work, though fearless 
and free, is evidently the reflex of a religious, as well as of a 
reflective and energetic mind. 





History or ExcLanp For ScHoors AND Fammuers. By A. F. 

|  Fosrer, late Assistant-Commissioner on Education ; Author 

| ofa “History of Spanish Literature ;” a ‘“ Latin-English 

Dictionary ;” “Treatise on Geography,” &c. With numerous 

sestrations. London: Chapman.and Hall, 193 Piccadilly. 
1. 


(Tux Intusrratep History or ENGLANp. By Txomas and 
Francis Buzrock, Joint, Authors of “ Popular Education.” 
Manchester: John HeyWood, 143 Deansgate. London. 
Simpkin, Marshall, and Co. ; and Houlston and Wright. 1861. 


Tur former of these is an extremely good school history, written 
in a clear and readable style. It is chiefly founded (as the author 
| States in his preface) on the ‘‘ Comprehensive History of England,” 
gablished by Blackie and Son, and devotes considerable space to 

tails concerning the industrial condition, manners, dress, &c., of 
- English people at different periods. A good map of Saxon 

gana 1s prefixed to the book, and many woodcuts, illustrative 
of and manners, are interspersed throughout the volume. 
Genealogical tables of the successive reigning houses are given at 
Pag of the history, and a very full index closes this useful 
ace | ny of aagenn on ea Be is a very inferior ~~ 
; . e facts are told meager e@ prin is ve ad, 
and the woodcuts are miserable. os — ~ 
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Tue New REroRMATION AND Its Princretes. ‘Tract No. 1. 
London : Printed for the New Reformation Society, by George 
H. Nichols, Earl’s court, Leicester square. 1861. 

Tus tract is hopelessly absurd and amusingly naive. The authors 

would ap’ to regard themselves as the only moving force ‘in 

society, if we judge from the simplicity with which they look 

forward to seeing all parties fall in with the propositions here set 


‘forth. The chief of these is the passing of a “Church Reform 
ic 


Bill,” to substitute thirty-nine new Articles for those now existing. 
‘These new articles are a strange heterogeneous mass of crudities 
and truisms, utterly incompetent to influence any living mind, 
much less to form the nucleus of any great public movement. We 
regret that a programme of reform which contains so much good 
feeling should be so completely destitute of common sense. 


Garmatp1 AND Otuer Poems. By M. E. Brappoy. 

worth and Harrison, 215 Regent street. 
We should not think much of Mr Braddon’s powers in the poetic 
line if we were to judge them solely by his most ambitious attempt. 
‘* Garibaldi” is not a poem. It is a tolerably flowing and ani- 
mated metrical version of the newspaper reports, showing some 
facility at verse-making, and a good deal of creditable enthusiasm, 
and this is all. In the ‘‘ other poems,” where the writer follows 
his natural bent towards tales of passion and images of sensuous 
beauty rather than the rougher themes of battles and revolutions, he 
succeeds better. An easy and musical flow of language, a certain 
gracefulness of metaphor, and a warmth of youthful imagination 
are their chief merits. The writer has considerable command over 
the external form of poetry, but we can discern in him little trace 
of its finer and more hidden essence. 
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(FROM OUB CORRESPONDENT.) 
Paris, Thursday. 

The Moniteur of to-day announces that yesterday the treaty of 
commerce between France and Belgium, which has been several 
months under negotiation, was signed at the Ministry of Foreign 
Affairs in this city. It says, also, that a convention of navigation, 
a convention for guaranteeing literary, artistic and industrial pro- 
perty, and an additional act to the partial convention of 1857, 
were likewise signed between the two countries. Of these con- 
ventions no details are given; but the treaty of commerce is, no 
doubt, substantially like that with England, and even if it should 
contain greater concessions the English will profit by it, as article 
19 of their treaty says:—“ Each of the two contracting Powers 
undertakes to allow the other to profit by every favour, privilege, 
or reduction of import duties which may be accorded to a third 
Power.” 

As usual at this season of the year, many of the great com- 
panies have held their annual meetings, and I notice the more 
important of them. 

The Credit Foncier, which, by the nature of its operations (the 
principal of which are to make advances on security of real pro- 
perty, to be reimbursed in annual instalments), is one of the most 
useful and most solid of the financial institutions of France, enjoys, 
according to the report presented in the recent meeting of the 
shareholders, a very high degree of prosperity. Its loans of all 
kinds made last year were 69,489,445f, which were more 
than double those of 1859; they were,—48,054,300f in mortgages 
for long periods, 1,870,000f in ditto for short periods, 387,000f | 
for draining, 19,178,145f to municipalities of towns. The total 
of advances made in mortgages for long periods from the 
commencement of the Company up to end of last year was | 
187,977,930f, of which 16,600,000f have been paid back. The | 
number of real property bonds issued by the Company in the 
course of last year was 122,420, and the amount of them was 
46,718,800f. These, added to those previously issued, made 
the total at the end of the year 558,376, and the amount 
176,384,200f. The advances made by the Company on | 
the deposit of its own bonds was in 1860 11,111,655f, | 
and on other securities 62,656,778f—two items greatly | 
superior to those of the preceding year. The gross profits | 
of 1860 were 12,637,615f 7lc, the expenses 8,525,607f 47c, 
leaving net, 4,112,008f 24c. Of this sum, 749,843f 75c has al- 
ready been distributed to the shareholders as interest at 5 per 
cent. ; and of the remainder, 672,433f have been set apart to the 
reserve fund, being the maximum allowed by the statutes; 
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1,639,721f 49c, to the paying of what is due for the houses occupied 
by the Company ; and the balance, 1,050,000f, to the payment of 
a dividend of 17f 50c per share. ‘This dividend, added to the 
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aforesaid interest, makes the total revenue 12 per cent. on the 
250f per share, which is all that thus far has been paid up. 

The shareholders of the Credit Mobilier Company held their 
meeting on Tuesday last, and the report on the operations of 1860 
was presented by M. Isaac Pereire, the chairman. As usual, this 
document has excited great interest, not only among the share- 
holders, but among the public. It begins thus :—“ During the 
last year the general state of affairs has undergone no modification. 
It has rather been rendered more complicated by grave political 
evenis, and prudence ——- us to regulate our operations 
according to circumstances, we have been obliged to maintain the 
reserve which was imposed on us as regards the creation of new 
enterprises. Notwithstanding this reserve, which has been our 
law for some years past, we are happy to be able to state that a 
notable amelioration in the situation of our Company has taken 
place. This amelioration has been obtained by the persevering 
attention we have paid to the enterprises in the foundation of 





. . . » 
| which we have co-operated or in which our interests are engaged. 


The report then proceeds to give details respecting the affairs 
in which the Credit Mobilier is more or less concerned, and which | 
are these:—The Parisian Gas Company ; the Real Property Com- | 


| pany (Compagnie Immobilitre) of Paris ; the Compagnie Générale 


Maritime ; the Confiance and Paternelle Assurance Companies 
the Salt Works Company of the South of France; the Southern 
Railway ; the Compagnie des Entrepots et Magasins Généraux de 
Paris; the Spanish Credit Mobilier; the North of Spain Rail- 
ways ; the Cordova to Seville Railway; the Canalisation of the 
Ebro Company ; the Russian Railways; the Austrian State Rail- 
ways ; certain Swiss Railways. All these affairs are represented 
to have been more or less prosperous, and all are regarded as very 
promising. The report proceeds to say :—‘t We have now to give 
you an account of the different financial operations during the 
past year. These operations were confined to the financial move- 
ment of the companies for which we act, and to the placing out of 
a certain number of bonds in France and abroad for railway com- 
panies, and more particularly for the Credit Foncier de France, 
which has issued 75,000 communal bonds, the subscription of 
which is guaranteed. And now we state what was our financial 
situation on the 3lst December last. The analysis which we 
- to you presents all the elements of complete security. 

he capital of which we disposed at the end of 1860, 
which constituted the liabilities, was as follows:—Capital, 





60,000,000f ; accounts current, &c., 105,132,573f 28c ; 
reserve, 2,000,000f; and balance of account of profit and loss, 
6,342,435f 50c—total, 173,474,948f 78c. This capital was re- 
presented in assets as follows :—French rentes, 25,399,250f ; shares 
and bonds, 97,905,691f 60c ; bills, &c., to be received, 16,342,868f 
17¢ ; reports (continuation at the Bourse), 7,697,730f 95c ; advances 
to companies, 12,727,921f 2c ; the house of the Company and fur- 
niture, 1,449,880f 89c; cash in hand or at the bank and divi- 
dends to receive, 1,195,160f 15c—total, 173,474,948f 78c. After 
noticing that the amount of accounts current is much larger than 
that of the preceding year, the report says :-— 

“You will have remarked that the investments in rente exceeded 
25,000,000f. As to the other securities, a certain number were 
only held by us temporarily, but since the beginning of the year 
have been realised with advantage. 

‘But what must interest you most of all is the basis of our 
estimates—the certainty that our assets represent really the sum 
for which they are set down in our accounts. Now, in this 
respect we can tell you that we have not confined ourselves in 
these estimates to the last quotations of the Bourse on the 31st 
December last, but that in a spirit of prudence of which you will 
approve, we have effected very large reductions in different chap- 


miscalculation. 


for 1860 a profit of 6,342,435f 50c, thus made up :— 


Leaving a profit of ° 
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Out of which there has been distributed a first dividend 


of 5 per cent. as interest on the capital, making at 25f 
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There consequently remains disposable a sum of ............ 


Out of which we propose to you to distribut ivi- 
dend of 25 pers J istribute a new divi 


| the expenses were 38,857,642f 25c, leaving a balance of 


} on bonds and other outgoings reduced to 44,178,679f 4c. This 
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The report concludes by stating that im future the Directors 
propose to realise one of the principal measures for which the 
Company was created, and which they thus describe :—“ The con. |} 
solidation of moveable securities, to be represented by securities 
bearing fixed interest, and by bonds having for special pl 
those same securities, independently of the guarantee offered y 
the Company.” In plain English, ‘ floating securities,” as 
are called, are to be bought up by means of an issue of Credit 
Mobilier bonds. This operation, it is said, will not only be bene. 
ficial to the Company, but will serve the Government by causing a 
rise in renie. 

As usual, the report is very sharply criticised. The estimates 
of the value of the rente, shares, and bonds held by the Company, 
and of the increase in the value of securities since the investment, 
are, in particular, considered open to objection. But, neverthe. 
less, the report has been well received on the Bourse, where an 
advance in Credit Mobilier shares has taken place. 

As to other companies, the Northern Railway Company dis- 
tributes for 1860, 65f50c on old shares (16f as interest and 
49f 50c as dividend), and 40f 25c on the new shares (15f 50¢ as 
interest and 24f 75f as dividend). The Eastern Railway Com. 
pany’s report shows that the receipts for the old lines were 
45,132,757f 27c ; the expenses, 23,607,679f 70c ; leaving a balance 
of 21,525,077f 57c. Ofthis sum, 610,000f have been set aside 
for repairs of the lines in the present year, 600,000f for new rolling 
stock, and 356,172f 39c for completing the reserve fund of 
5,000,000f. There remains perma army A Lorene 18¢, and of 
this sum 9,956,340f were distributed in November at the rate of 
20f per share, and it is intended to make a new distribution of 
20f to each of the 500,000 shares, the balance to be carried over 
to next year. As to the new lines which the Company has under- 
taken, the expenses of them exceeded by 11,420,191f the re- 
ceipts. With regard to the Lyons and Mediterranean Company, 
its receipts were for the old lines 99,272,704f 4c, and includin 
the balance standing over from preceding years 99,337,693f 3c: 

60,480,050f 78c. But the balance was after payment of interest 
sum is sufficient to make the total revenue per share 63f 50c, and 
to leave a balance of 173,179f for next year. As to the new 


lines of this Company, the receipts exceeded the expenses by 
| 8,674,942f. 





ters of our inventry, so as to place us out of the reach of all 


“In consequence of the reductions effected in our estimates of 
the 31st December, the account of profit and loss only presents 





Interest and profits on investments, after deducting the f. c. FLoUr.—At Paris, yesterday, quotations were firm at 72f to 74f and 
interest allowed on accounts-current ....s..00.........0 s.. 3,312,245 62 | 75f the sack of 159 kilogrammes. Four marks were 71f and 71f 25¢ for 
oe in the value of our securities since the last in- the current month, 71f 50c for May and June, and 72f for eg 

SUEY nntchceensesubasdsnastbelibasshesesbenctcncscasosiceenccecnece 1,911,161 60 Wueat.—Businets at Paris, yesterday, was not active. The prices | 
Profits on investments of bonds and commission ............ 1,544,220 69 demanded were 38f to 40f 50c, Fs 4lf the sack of 120 kilogrammes. In 
eetete ter a dageets Of securities, &c. .........c00......008 77,583 33 the provinces, 64 markets present a rise of from 10c to lf the hectolitre, 

lance for 1859 ...... been einnvinithiacinidi dines wesksvethsbexs 33,565 54 | 36f » fall of from 9cto If 15c; 22 are rePorted firm, 24 without variation, 

ae eae deal 6.878.776 78 16 calm, The accounts from most of the agricultural districts say that 

From which must be deducted for general expenses, ex- a the crops need rain. 4 " . 85 
penses of management, repairs, taxes, essurances, &c.... 536,341 28 Corron.—The sales at Havre, in the week ending Friday, were 11,2 
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eoecsee Ptteseseeeeeeeceeeeeeeeceseereeees  35000,000 0 | of the news from America, sales have been exceedingly active, and prices 
: —————— | have risen; low New Orleans being 101f to 101f 50c. 
Leaving ............ ‘eins 3,342,435 50 , ; geo teathy « ive : 
beet Sen Gratin Sucar.—At Havre, in the week ending Friday, business was active: 
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The Credit Immobilitre Company states its profits for 1860-at 
1,914,718f, a sum which, after deductions for the reserve, allows 
10f per share to be awarded. ‘The shareholders of the Ports of 
prises, a and the Journaux-Réuinis, two of M. Mires’ enter- 





prises, have also held meetings, and both were very stormy. In 
the meeting of the former it was announced that a profit of about 
1,600,000f, arising from a sale, had been made, but that it had not 
been received, and that no dividend could be given. 

The following are the quotations of the Bourse :— 





Thursday, Thursday, 
April 25. May 2. 
f c fc 
THrees crccceseseeee Coe seveeveceeereses oo 6B BO aevccceee §=—6B BS 
Bank of France.........00.ssccssseecesese 2890 0 siccreeee 2860 0 
a 935 0 ia 
Credit Mobilier ................sssesee 672 50 7 
Orleans Railway ................0.s0000 1341 25 
ONIN a ctvsccissccccsctecoiccccensbeds 968 75 | 
f 0 
955 0 
RIED non ssindhsinctapenanian antosapnae re 555 0 
WHINE oc sccccsscvccccessccasecisccteccsace 521 25 528 75 
I oiitisndicssbicsiecescctssoncccccce GIS BD’ .c....800 492 50 
South Austrian Lombard ........ ... SFO %S © chiki. 492 50 
Credit Foncier Bonds of 1,000f at 
Re sescdiiis stein ecmerbiocesinc ‘on sevens 1017 3 
Do. Coupons, 100f, 4 per cent. ...... 98 75 voces pe 
Do do 100f,3 — wo. SBD ccc ccveee al 
Do. do 500f,4 — evssce SBD’ 0 - cdcccccce 491 25 
Do. do. 500f,3 — = wu 6 TE Be: cctevcace 465 0 


Subjoined is an account of the markets :— 


bales, and tie importations 36,390. The closing quotations were f 
higher for very low qualities of all sorts and for low Georgia, all other 
qualities being unchanged. Low New Orleans was consequently 99f the 
50 kilogrammes, and very ordinary ditto, 104f. This week, on account 


49f 50c to 50f duty paid ; 773 bales Reunion, 52f 50c; 2,734 bales ditto, 
55f 50c to 56f 50c; a lot of Porto Rico for delivery, 48f 50c; 850 i 
Havana, 36f 25c in bond; and 3,000 casks French West India to be 





plelidh Rivet cies maald titi os 3,000,000 0 | livered at Paris, 52f 50c, making 49f 50c to 49f 75c at Havre. = 
——__—_——_ | arrivals were not considerable. This week, Reunion, of which the ail 
8,191 95” | have been large, has been at 52f to 52f 62}; French West India, 49f 








ePtied¢d434ao at Ga ti 


a. twat?” 





r= a ras ee 

















wey = 


eaevwr"*"s 












ager ceT eR. 


| eevwv' now ww 








May 4, 11861.] 


4gf 25c. At Bordeaux, last week, 182 casks Martinique went at 49f 50c, 
70 Guadeloupe, 52f 502; 653 bales Reunion, 53f 75c; a lot of Portu 
Rico expected 49f. This week, some French West India has been sold 
at 49f 50c. At Mantes, last week, there were no sales. The arrivals 
were 28,000 sacks Reunion, 6,642 Mauritius. This week, a small lot of 
Java has been taken at 60f25c. At Marseilles, last week, numerous 
gales of French West India were made, bat little was done in Havana. 
This week, however, a quantity of the latter has been sold. 

Corree.—Business at Havre, in the week ending Friday, was not 
active: 1,120 sacks Hayti Port-ac-Prince or Jacmel disposable or in 
the port, 79f to 79f 50c the 50 kilogs in bond; 200 sacks Miragoane, 
19f ; 620 Porto Cabello non-gragé, 86f to 92f; 550 Rio, 72f to 72f 75; 
and a lot of Guadeloupe in bond, 135f to 137f 50c duty paid. Some 
lots of damaged Hayti and Gonaives were also sold by auction. The 
arrivals were upwards of 6,500 sacks, also a great number of casks. This 
week Hayti, Jacme!l has been at 79f 50c, Guadeloupe Aabitant 136f 25c. 
At Nantes, last week, no sales are recorded, and the arrivals were about 
2,000 sacks Singapore and Reunion. This week no sales have been 
| made. At Bordeaux, last week, 414 sacks Demerara went at 120f; 672 
sacks Java, at 114f to L16f; some lots of Guayra at 85f, and some at 
g2f; 200 sacks Mysore, L10f; 570 sacks Rio, not washed, 70f. This 
week, a large lot of Juva has been disposed of; prices not mentioned. 
At Marseilles, last week, nothing worth mentioning was done. No sales 
this week. : 

Inpico.—Owing to the arrival of a cargo of Bengal at Havre last week, 
a certain degree of animation was imparted to the market, 57 cases having 
been sold at 45c to 50c above the new estimates, which have been estab- 
lished on the same basis as those of last year. This week, business has 
bean active: a large lot of Bengal having been taken at 50c to 80c above 
the estimates, and a smaller lot at prices kept secret. At Bordeaz, last 
week, business was rather active: 152 casks Bengal having gone at 1f 90c 
to 2f 25c premium on the estimates; 12 cases Kurpah and 15 Madras 
were also sold, prices not stated. This week, some small sales of Bengal 
and Madras have been made. 

Hives.—At Havre, in the week ending Friday, 10,600 Monte Video 
salted ox, expected, went at 74f to 75f the 50 kilogs; 690 New Orleans, 
50f 50c to 51f 50c; 500 Irish cow, 43f; 400 horse, salted La Plata, 90f. 
A great public auction which occupied two days was very dull, only 6,884 
hides, out of 37,818 offered, having been disposed of : Pernambuco (sound) 
went at 82f to 91f.; Martinique salted (sound), 54f to 55f; New Orleans 
salted (sound), 45f to 47f 5Uc; Buenos Ayres, 49f 50c to 65f 50c; Val- 
paraiso salted, 50f 50c to 67f 5Uc; Lima dry, 86f; Odessa salted, 45f to 
46f 50c, Various lots of different sorts of damaged were also sold. The 
arrivals of the week were about 11,000. This week, a quantity of horse, 
Buenos Arres salted, has been taken at 90f the 100 kilogs; in other sorts, 
Rio Grande ox salted has been at 72f, ditto cow, 69f. 

Woot.—At Havre, in the week ending Friday, the demand was regular, 
91 bales Buenos Ayres and Monte Video, unwashed, 1f 25c to 2f 95c the 
kilog; 5 bales Mexico, unwashed, 1f 30c; 5 bales Buenos Ayres, un- 
washed, If 5c to 2f 50c; and 2-ditto.washed, 2f 15c to 2f 65e. The 
artivals exceeded 500 bales. This week, 15 bales German, uawashed, 
have been takeh at 230f the 100 kilogs. 

Tattow.—No sales were made at Havre in the week ending Friday ; 
the arrivals were 264 casks. Thia week, 50) casks New York have been 
sold at 66f to 68f the 50 kilogs. At Paris, yesterday, the 100 kilogs 
were 133f 25c. 

Spinits.—At Paris, yesterday, 3-60f 90 deg., first quality, was 103 
| to 104f the hectolitre; Montpellier of 89 deg., 130f. At Bordeaur, the 
{day before yesterday, 3-6 Languedoc was 127f 50cs beetroot, first 
| quality, 104f. 








Maprip, April 28. 
Negotiations for a treaty of commerce between this country and 
Russia are now in progress. 











CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, April 16.—The flour market was somewhat more 
| active, but closed at a decline of 5c to 10c per barrel. The sales 
j embraced about 15,000 barrels, within the following range of 
prices :—Superfine State, 5.10 dols to 5.25 dols ; extra State, good 
| to choice, 5.25 dols to 5.40 dols; superfine Western, 5.10 dols to 
| 5.25 dols; common to choice Western extra, 5.30 dols to 7.25 dols ; 
| mixed to straight Southern 5.25 dols to 5.65 dols; straight to good 
| extra ditto, 5.70 dols to 7.25 dols; choice extra family and bakers’ 
brands, 7.25 dols to 8 dols; rye flour, 3.30 dols to 4.5 dols; corn 
meal, Jersey and Brandywine, 2.85 dcls to 3.15 dols. Wheat was 
in less demand, with sales of about 43,000 bushels, at 1.45 dol to 
1.60 dol for white, and 1.36 dol to 1.38 dol for red Western, 1.29 
dol to 1.32 dol for Milwaukee Club, and 1.26 dol to 1.28 dol for 

icago spring. Corn steady, with sales of 45,000 bushels at 
| 62c for new, and 66c to 68c for old Western mixed, 67c to 68c for 
Southern yellow, and 72c for white ditto. Rye, barley, and oats 
are unchanged. 

Nzw York, April 20.—The flour trade is dull, and prices have 
fallen 5 to 10c per brl. Wheat has moved off heavily, at a decline 
of le per bushel. Corn, however, ruled firm, at full prices. Mixed 


estern realised 68 to 69c; choice new ditto, 62 to 65c per 
bushel. 































STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Frupay Eveninea. 
Although the supplies of English wheat on offer in our various 
markets have not increased, the demand for both red and white 
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qualities has fallen off, and prices have given way fully 1s per 








quarter. Foreign wheat has receded in value 1s to, in some in- 
stances, 2s per quarter, and at which only a limited business has 
been transacted. Fine barley realised quite recent rates; but low 
and damp parcels have commanded very little attention. We 
have no change to notice in the value of malt; but the sale for it 
has been much restricted. There has been a good consumptive 
inquiry for oats, at extreme currencies, and the value of beans 
und peas has had an upward tendency. Flour has been drooping 
in price, the town millers having reduced their quotation 2s 
per 280 lbs. 


There has been only a limited demand for wheat in most of the 
continental markets, and all kinds are offering on easier terms. 
Spring corn, on the contrary, has commanded more attention, at 
very full prices. The supplies of most articles on offer are some- 
what extensive for the time of year. In the United States, both 
wheat and flour—which are still freely offered—have sold slowly, 
at lower rates. 


The Scotch markets have been heavy for wheat, and low quali- 
ties are certainly cheaper. Barley and oats have changed hands 
freely, at very full prices. 


In Ireland, very little change has taken place in the value of any 
kind of produce, and the trade, generally, has been in a very inac- 
tive state. 


At Mark lane, to-day, there was a very limited supply of Eng- 
lish wheat. Really fine samples brought Monday's quotations, 
but all other qualities were only saleable on easier terms. In the 
value of foreign wheat no quotable change took place; the de- 
mand, however, ruled heavy, and prices were decidedly drooping. 
Malting barley moved off steadily, at full currencies ; otherwise 
the trade was in a very sluggish state. Malt changed hands to a 
limited extent, on former terms. Oats, beans, and peas were firm, 
and quite as dear as on Monday. The flour trade was dull, at the 
late decline in prices. 


Floating Cargoes.—Since the 24th ult. to last night, 26 grain- 
laden vessels have arrived at ports of call for orders, consisting of 
14 wheat, 1 rye, 6 maize, and 5 barley, viz. :—Wheat, 3 cargoes 
from Alexandria, 2 New York, 2 Trieste, 1 Santander, 1 Ibraila, 
1 Eupatoria, 2 Venice, 2 Odessa; maize, 3 New York, 1 New 
Orleans, 1 Marseilles, 1 Venice; rye, 1 Odessa and Eupatoria; 
barley, 2 Constantinople, 1 Alexandria, 2 Odessa. The demand 
for cargoes afloat continues show. The following prices have been 
paid since this day week :—Wheat, arrived, per 492 Ibs, Venetian, 
57s 6d, about 57s, and 56s 9d; Kanizza, 53s; Berdianski (not 
quite perfect), 54s 6d; Eupatoria, 52s 6d;Hungarian, 57s 6d; a 
cargo, part Berdianski and part Theodosia, 53s; per 480 lbs, 
Galatz, 46s; Ibraila (not quite perfect), 44s. Maize, arrived, 
mixed Western, nearly perfect, at 36s 6d per 480 Ibs (for Cork 
direct) ; a cargo (not quite perfect), part Ibraila, 36s per 480 Ibs, 
and part Odessa, 38s per 492 lbs. Barley, arrived, per 400 Ibs, 
Odessa, 27s and 26s 6d; Ibraila, 26s 8d; Smyrna (for Antwerp), 
slightly over 27s. 


The London averages annoanced this week are :— 





qrs sa 
- A7ll at 58 1 
193 36 9 
13 31 0 
285 40 5 
44 401 
ARRIVALS THIS WEEK, 
Wheat. Barley, Malt. Oats; Flour. 
qrs qrs qrs qrs qs 
English .....+0« © — NATO ceccee $420 cccece BESO coerce B50 ccccce 1580 
BEM: cacecesnen oe ce cance «eve wcceee «= cee ccvece OKO ccccce ace 
Bentigge censors BATIBO ccseee W000 comes exe css ARTO wes Oe 


PRICES CURRENT OF CORN, &c. 
20 
















2 
Warat—English, Old white «| Oats—Eaglish, Poland & potato 24 
red eee — white, feed ...... 20 
English, New white. 63 — dU ACK ......es eevee 21 
red 53} Scotch, Hopetown and potato... 3¢ 
Danzig and Keenigsberg, high — Angus and Sandy ...... 28 
MIXED ccccoccccccccccscccsecerecseee 73 «75 — — COMMOT aeeeecceceersenees 25 
— _ ixed 70 72) Irish, potato ........ oo 
Rostock and Wismar, old ...... 61 71) ao 23 
Stettin, Stralsund, and Wolgast 60 68 — Black ..... 23 
Marks and Mecklenburg......... 60 68 — Light Galwa: eee 
Danish, Holstein, & Brans' 56 62) Danish.... 22 
Rhenish and Brabant ............ +» ese Swedish 24 
St Petersburg, soft...per 496lbs 50 58); Russian, ol - 24 
American and Canadian, white 63 68; Dutch and Hanoverian... we 20 
Odessa and Sea of Azoff, soft, | RYE—English..........cccccscsssssseees 37 
Per 496 IDS .......ersveveee wesvecee 56 52) Tares—English, winter.....per qr 45 
Egyptian, Saidi...... per 480 Ibs ... «.' Foreign, SPTING .......0000 34 
BarLex—English and Scotch, Inpian Corn, per 480 lbs— 
~ BARTER, WOW cccccscoasscccesoscce 40 46 American, White .......000000 43 
English and Scotch distilling... 29 31) oe Yellow .......eereeees 40 
_ — grinding... 29 31)| Galatz, Odessa, and Ibraila, 
Saale malting ... 36 38 FOHOW ..cccccocccces-e eersececcecess 
Danish distilling... 30 32) FLour, per 280 lbs~Town made 
_ grinding... 30 31) delivered to tne baker ......... 53 
Odessa and Danube, per400lbs 28 29; Country marks .....000.. - 89 
Brans—English, old ...........0.+ 36 45;/ French and Belgian .............++ 46 
Dutch, Hanoverian,and French 36 44! American and Cana 
Egyptian & Sicilian, per480lbs 58 39 brands per 196 lbs... «. 34 
Pxas—English, white boilers...... 40 43, American superfine 
- grey, dum, and SUPOPAME ........00.ccecceececsecese 81 
maple ........42 46{| American common'to fine ...... 29 
ee Re ccccocecscccceeee 40 «(75 — heated and sour...... ... ° 
Foreign, white joceeee 
| EREESEESE fone dt 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the GAZETTE.) 


An Accornt, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the Ist day of May, 1861. 
ISSUE DEPARTMENT. 
£ 





















£ 
| Notes issued.......... sechinahetinn 26,514,950 Government Debt ... . 11,015.106 
Other Securities - 3,459,900 
Gold Coin and Bullio - 11,326,498 
Silver Bullion ....sccccreesseeeeees 713,452 
26,514 950 | 26,514,950 
BANKING DEPARTMENT. . 
£ 
| Proprietors’ Capital ........0-0 14,553,000 Government Securities (includ- bd 
| a 3,190,173 ing Dead Weight Annuity) 10,272,938 
| Public Deposits, including Ex- Other Securities vee 17,886,117 
| chequer, Savings Banks, Notes ...00000 sesseesserees 6 207,645 
| Commissioners of Natienal Gold and Silver Coin... 798,698 
| Debt,and DividendAccounts 5 578,523 
| Osher Deposits...........0..s0+e0 11,180,811 
| Seven Day and other Dill...... 662,891 | 
35, 165,398 | 35,165,938 


M. MARSHALL, Chiet Cashier. 
THE OLD FORM. 4 
The above Bank accounts would, if made out in the old form, 


present the following result :— 


Dated the 2nd May, 1861. 





| Liabilities. | Assets. £ 
| Circulation (including Bank Securities ...........ecssscsessessees 28,081,055 
| POSE DINIS)....ce.crrececrsoeveree 20,970,196 | Coin and Bullion........-ccseeeee - 12,838,648 
Pablie Deposits ..........00-+s000 5,578,523 | 
| Private Deposits..........-cesee 11,180,811 
37,729,530 40,919,703 


The balance of Assets above Liabilities being 3,190,1737, as stated in the above 
account under the head Rest. 
i} FRIDAY NIGHT. 


The preceding accounts, compared with those of last weex, 
exhibit— 


An INCREASE Of Circulation Of ....ccccccsscssssersseneneereseoees: - £247,307 
An IncREASE of Public Deposits of 220,916 
A DECREASE of Other Deposits of 1,423,264 





No change in the amount of Government Securities, 






A DECREASE of Other Securities Of .......ccccsssessersesereeeeee 70,002 
A pgecrease of Bullion of ........ 278,501 
An crease of Rest of .... 6,738 
A DECREASE Of Reserve Of .......cccscccccecsssecserssersesevenee 546,621 





The above return shows an ingreased pressure upon the 
resources of the Bank. There is a considerable falling off 
|| in the bullion, chiefly due to the withdrawals of silver by 
|| the Council of India, under their late arrangement, for ship - 
| ment to the East. The decrease in the other deposits is 
partly accounted for by the increase in the Government 
balance. The remainder probably arises from the aug- 
| mented demand for money, causing the banks and other 
moneyed establishments to diminish their balances. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
| the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 





At corresponding dates | 


















with the present week | 1851. |} 1858. | 1859. | 1860. 1861 
Circulation, including) £ | & aM is, ce £ 
bank post bills ......... | 26,810,498 | 21,415 311 | 23 040,445 | 22,905,288 | 20,970,196 
| Public deposits..... ws | 4,762,496 | 4,612,037 | 5,468,008 | 6,871,698| 5,578,523 
Other deposits ..... -| 9,565,751 | 14 525,795 | 15,963,971 | 13,438,283 | 11,180,811 
Government securit: | 14,125,102 | 10,260,481 | 11,871,118 | 9,728,943 | 10,272,938 
|| @ther securities. ......... | 11,441 155 | 15,288,062 | 19,137,514 | 21.900,666 | 17,886,117 
| Reserve of notes & coin; 7,568,532 | 12,181,809 9,424,795 | 7,181,231 } 7,006,343 
Coin and bullion ......... | 18,253,557 | 18,278,474 | 17,205,480 | 14,883,311 12,828,648 
Bank rate of discount... 3 p.c. Spc | 44 pe 5p. 5p.c 
Price of Consols ......... 974 97% | 904 953 | 92 
i Average price of wheat| 38s 8d 44s 5d 42s 6d 5ls 2d 55s 8d 
| Exchange on Paris (shrt) | 24 95 25 | 25 2b 73 | 25 2} 10 |25 124 174/25 173 25 
— Amsterdam ditto...|11 154 5p ll 144 15 | 1112 13 [Ll 14g 143) 11 16 17 
— Hamburg(Smonths)| i3 7} 73 13 64 7 134 44 | 13 5 53 13 74 8 





In the corresponding week of 1851, the principal feature 
was the opening of the Great Exhibition on the first of 
|| May. As a contrast to this memorable event, a great 
Protectionist demonstration had taken place on the occasion 
of the second anniversary of the “ National Association for 
|the Protection of Industry and Capital throughout the 
British Empire.” The reactionary system was making 
further progress abroad, especially in Austria, where the 
plan of Baron Bruck for an Austro-German customs union 
was being opposed to the utmost. Prince Metternich was 
about to return to Vienna. 
| In 1858, the condition of the money market was very 
easy. The discount business of the Bank dwindled toa 
trifling amount, the rate in the open market having fallen to 
2} per cent. Consols were verging upon 98, notwith- 
standing the uncertainty as to the course in Parliament on 
| the India Bill. 

In 1859, the report of a Franco-Russian alliance against 
| England having been contradicted, the public were begin- 
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ing to view with comparative calmness the outbreak of the 

Italian war. Nevertheless, great sensitiveness remained, 

and the rapidity with which the banks and other money. | 
lenders were calling in their resources and throwing out 

stock deposited with them exercised a most severe effect on 

the Stock Exchange. Sixty members of that establishment 

had been declared defaulters. Turkish stocks, which in the 
previous week fell 20 to 22 per cent., had experienced a fresh 
decline of 5 per cent. The English funds, however, after 
falling 53 per cent., had rallied to the extent of 14. The 
new Indian debenture loan stood at 3 per cent. discount, 
The Bank rate of discount had been raised from 34 to 4} 
per cent., making a rise of 2 per cent. within a fortnight, 
France had announced a 3 per cent. loan for a sum equal to 
20,000,000/ at the low price of 603. At Vienna, the great 
house of Arnstein and Eskeles had stopped payment. There 
was a panic in every market for Austrian securities on the 
Continent. 

In 1860, King Victor Emanuel was making a triumphant 
progress through his new Central Italian dominions. En- 
couraging advices had been received from Japan, where a 
very large trade was expected to be gradually formed. From 
America, the news had arrived of the stoppage of the Bank 
of Tennessee, an establishment with a capital of 740,000/. 
The Reform Bill continued to be discussed in the House of 
Commons at great length. The Committee of London 
Bankers had carried a resolution to close at three o'clock on 
Saturday. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of 
1,877,404/; in 1858, a deficiency of 762,267/; in 1859, 
a deficiency of 3,173,343/; and in 1860, a deficiency of 
8,467,433. In 1861, the deficiency is 6,705,3062. 

Discount AND Money Market.—In the discount market 
this week there has been more pressure, especially towards 
the close. At the commencement the unfavourable news 
from America caused a contraction in the general facilities 
for discount, and the effect of this measure has been height- 
ened by the exceptional demand yesterday and to-day to 
meet the engagements maturing on the 4th, which are| 
unusually large this month. The rate in the ppen market 
has consequently advanced to 5 per cent., and as there is| 
ittle disposition to do much business even on these terms for 
other than regular customers, the applications at the Bank 
have been considerable. On the Stock Exchange, owing to 
some large loans on stock having been called in, money has 
been in demand, and the general terms have risen to 4 per 
cent., or even more. 

The following are the rates of discount on the various Con- 
tinental exchanges, showing no alteration from last week :— 




































Bank Rate. Open Market. 
Per cent, Per cent. 
Or Veapatecnonssets 43 
Bi “entedinas 3f 
4 ° 
DB  —cpcdgpenstene « 2 
8° ‘deebastSachass 3 
eee 54 
| re 4 
Hamburg...........00 ° sons eummanhdenn - 24 
St Petersburg......... eee ‘ 


A new Italian loan for a sum equal to 20,000,000/ has 
been announced. It is not stated whether the money is to 
be raised in Italy or abroad. 

EneLisH Funps.—Consols have been influenced only to a 
trifling extent by the further adverse accounts from the 
United States, the effect which they might otherwise have 
produced being counteracted by some large purchases. The 
almost continuous rise on the Paris Bourse, which is taken 
as a sign that no outbreak of war is anticipated on the Con- 
tinent this spring, has also increased the favourable ten- 
dency. To-day, however, prices were rather flatter. The 
general business has been limited, and on Wednesday the 
Stock Exchange was closed according to custom, the 
transfer offices at the Bank being shut for the half-yearly 
balance. Consols closed yesterday evening at 914, and this 
morning they were alternately buyers and sellers at that 
price, the final quotation being 917 to 3, or about the 
same as last Friday. The next account is fixed for the 
6th of June, and the last transactions for that day were at 
922 to 3. 


The increase in the value of money has caused further 


depression in the market for Exchequer bills and India 
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ponds, prices having respectively declined to 6s to 3s dis- 
count, and 20s to 10s discount. 

There has been a better demand for India Five per Cents., 
and the present quotation—101} to 102—shows a slight 
advance. 

Foreicn Strocxs.—The principal movement in foreign 
securities has been an advance in Turkish Six per Cents. 
of 1858, on the publication of a letter announcing that the 
Government have agreed to remit regularly to the Financial 
Commission the portion of revenue assigned to meet the 
obligations under this loan. In the morning, the price 
touched 58, being a rise of more than 4 per cent.; buta 
reaction took place this afternoon to 564 to 57 on some 
realisations and further reported embarrassments in the 
Greek trade. The price, however, remains comparatively 
firm, the public having been recently buying. The old loan 
closed at 71} to #, after having been as high as 72}. 
Mexican has declined on the painful intelligence from New 
York. There have been some inquiries for Spanish bonds. 
Sardinian is tolerably steady, notwithstanding the official 
| declaration of the new Joan of 20,000,000. 

The closing price of French Three per Cents. on the Paris 


|| Bourse this evening was 69f 15c, showing another rise in 


the week of three-cighths per cent, , 
The following is the correspondence with the Ottoman 
Government alluded to above. Under this arrangement the 
| revenue assigned for the dividend and sinking fund of the 
|Turkish Six per Cent. loan of 1858 will be remitted 
| monthly to the Commission in Turkey, who will send it 
| immediately on to London. The Turkish Government ap- } 
pear on this occasion to have acted with that liberality and { 
| good faith which have generally characterised their trans- | 
| actions with their foreign creditors :— 
Sir,—May I request the insertion of the following important 
| communication, which I have this day received from his Excel- 
lency Musurus Bey, the Turkish ambassador, relative to the 
memorial signed by the holders of the loan of 1858, which was 
| presented to his 2 xcellency on the 15th March (the object of 
which was to obtain the transmission to this country, month by 
month, of the proceeds of the Customs and other duties at Con- 
stantinople, specially pledged as guarantee forthe payment of in- 
terest and sinking fund of the said loan) :— 

The Turkish Ambassador presents his compliments to Mr Mea- 
|| dows, and in acknowledging the receipt of his letter of yesterday’s 

date, has the pleasure to transmit to him the enclosed copy of a 
telegraphic despatch which he has just received from his Highness 
the Minister for Foreign Affairs at Constantinople, concerning 
the monthly remittance of the funds for the service of the Utto- 
|| man loan of 1858, and promising the details by the post. 
In the meanwhile the Turkish Ambassador requests Mr Mea- 
| dows to be kind enough to communicate the contents of this tele- 
| graphic despatch to the gentlemen who accompanied him to the 








| embassy to present the memorial, as well as to those who 


|| signed it. 
|| Bryanston square, May 1, 1861. 
1] “* TELEGRAPHIC DESPATCH. 

“‘ From the Minister of Foreign Affairs to the Turkish Ambas- 
sador in London. 

* Constantinople, April 30, 1861. 
“The monthly and direct remittance of the funds to the Syndicat 
|| *ppropriated to the service of the loan of 1858 has been decided 
| upon. 

“ All the necessary arrangements have been made. 

“T authorise you to convey the foregoing to the knowledge of 
whom it may concern. 

* Details by post."—Iam, &c., H. J. Meapows. 

20 Throgmorton street, London, E.C., May 1. 

The annexed memorandum has been published with 
regard to the debt of New Granada:— 

The Committee of Spanish-American Bondholders have received 
advices from his Exce ency Senor Martin, at Paris, that the Go- 
vernment of New Granada has appointed Senor Manuel Maria Mos- 
quera to act as fiscal agent in everything relating to the arrange- 
|| Ments necessary for carrying out the agreement of the 25th ult., 
and that this gentleman may be expected to arrive in London, 

m Paris, in the course of the present week. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 


— English and foreign stocks last Friday and to- 


—- 
— 








Consots, 
| Low “wn hest. Lo a Exch Bills. 
es ghes: west. Highest xchequer 

| sarday Wieden We Gua TAS * stens a 4s dis 1s dis 

y aan au iat ot Caaces OE hia UE onan 4s dis 1s dis 

Wecneiay teal see 

ureday...... IE etal 92 cccoee ER ccecea 7 58 dis 2s dis 

Versrseccs DIB ccccce OR > csuas CUR chicka MES i ess 6s dis 38 dis 


} with last week, however, a good advance is shown. 









Closing prices Closing prices 
last Friday. - . 
8 per cent. consols, account ... a 2 
- 913 § ‘ 9 
wee 908 ee , 
3 per cent. reduced eee 904 e a 
Exchequer bills 2s dis par ° . i : 
_ - 2s dis par ° - 6 i 
Bank Stock ....s000eceeeceeseeesees 252 35 23% 
East India stock ..........00000000 222 25 22 2 
Spanish 3 per cents. 49} 50 ° 
— 3 per cents,new def... 41 23 t 


Mngt: ssscschdessebececaineicoietead 163 17} 
Portuguese 3 per cents, 1855... 46 
Mexican 3 per cents ..........++ 23 
Dutch 2} per cents ...........0006 


— 4per cents... 






Russian 4} stock ... 
_ 5 per cent 
i stock 


4 ° 
Peruvian 3 per Cent........0..0008 724 33 
Venezuela, New 3 per cent... 19 20 
Spanish certificates............... 54 3 
Turkish loan, old, 6 per cent... 70} 3 
new, 6 per cent. 53} 4 





New ditto, 4 per cent.........0+6 


| railway stocks was firm in the earlier part of the week, the fort- 


nightly settlement showing a preponderance of purchases by 
the public. The speculative feeling, however,has been adverse, 
and a general decline took place on the later news from 
America, together with an unfavourable change in the 
traffic returns. Great Western and West Midlend improved 
considerably on the announcement of the intended amalga- 
mation, but the full rise has not been maintained. Compared 
North- 
Eastern descriptions are also firmer. 

In the colonial market, the demand for Indian guaranteed 
stocks continues steady, and prices are gradually improving. 

Continental railway shares have also presented a strong 


| tendency this week, owing to the rise on the Paris Bourse. 


Lombardo-Venetian have advanced to } to } dis. 


One of the most important features in the Stock Ex- | 


change, this week, has been a heavy fall in American stocks 
and shares, which has continued without the slightest rally 
to the close this afternoon. Illinois Central and New York 
and Erie shares have been chiefly depressed, and respectively 
left off this afternoon at 40 to 39} dis., and 18 to 19, 
Of the State stocks, Virginian securities have especially 
receded. 

There has been no movement of importance in the mis- 
cellaneous market. The shares of the new Natal Land 
Company are quoted ? to $ premium. 

Subjoined is our usual list of the closing prices of the 


RAILWAYS AND OTHER SHAREs.—The market for j 





principal railway shares last Friday and to-day :— 










Ral_ware. 
Closing prices Closing prices 
last Friday to-day. 
Bristol and Exeter ........0..00 98 100 
Caledonian ........, 97 4 
£ascern Counties. 49 50 
Great Northern . ill 12 
Great Western......... e 714 
Lancashire and Yorksh 110$ 11 
London and Blackwall ......... 60 2 
London, Brighton, awd S.Coast 118 20 
Lendon and North-Western... 95§ 6% 
London and South-Western... 95 6 
Midland aw lao 
North British .... 62} 33 
North Staffordshi: 4 33 ais 
Oxford, West Midland 445 
South-Eastern .......scsesserrseree 82 3 
South WaleB.........cccsseeeerres 58 60 
North-Eastern, Berwick stock 103; 3 


North-Eastern, York stock ... 90} $ 
ForEIGN SHARES. 





Northern of France.....-.....++0« 

Eastern of France . 4 
Dutch Rhenish...........-...-ss00+ 4 
Paris, Lyons, & Mediterranean 373 8} 
East Indian ..........cccccsseseseee 99 100 
Madras guaranteed 44 ......... 83 5 
Paris and Orleans ........+..0-++ 53 5 
Western & N-Wstrn of France 20 
Great India Peninsular ......... 95 6 
Great Western of Canada...... 113 4 


Foreign Excuances.—The rates, this week, have shown 
increased firmness, and are generally higher than last 
Friday. 

Butii0on.—The following is the circular of Messrs Pix- 
ley, Abell, and Langley on the movements in bullion during 
the week, and the transactions in Indian rupee paper :— 


Gold.—As the demand for export still continues, further 


amounts of gold have been taken from the Bank, amounting to 
about 150,0007 Since the date of our last circular, some con- 
siderable sums have arrived from Constantinople, and these have 


also been taken for abroad. Small amounts continue to be sent 





to America, the Africa ny, Bese 2,300/, and the Arago 


16,0007, to New York. The 


ine has brought 19,5002 from 


the West Indies; the Dane 2,000/ from the Cape; and the 


Calliance has arrived from Melbourne with 126,000, As the 














silt sh netstat 





















wind has now changed, further arrivals from Australia may be 
hourly looked for, and all demands for the Continent will be there- 
fore satisfied, without causing any withdrawals from the Bank. 

Silver.—The Seine has brought a large amount of silver specie, 
the total of bar silver and dollars being 467,0007 The 
demand for silver during the past week has been but small, and 
prices have therefore declined. The outgoing mail of the 4th inst. 
will, we think, take very little above 150,000/, of which about 
100,0002 will be shipped by the Council for India. The Atrato 
has taken 5,035/ to the West Indies ; and the Tagus has brought 
1,7302 from the Peninsula. 

Mexican Dollars—The large amount of dollars brought by the 
Seine will not be deliverable until about the 4th inst.; the price 
has, however, declined, as the demand has been but small. We 
do not think any rate will be named for the above large amount 
for some few days, buyers preferring to wait the arrival of the next 
telegrams from China. ; 

Exchange for Bank’s 60 days’ sight drafts on Bombay and Cal- 
cutta continves about the same, viz., for Calcutta 1s 114d to 


| 2s Ojd, Bombay Is 113d to 2s 044d, bills with documents 1s 11}d. 


Madras drafts by banks 1s 1] $d to 2s. 

India Government Loan Notes are unchanged. 
per Cents. 100 to 1003, and 5 per Cents. 932 to 94}. 
nothing doing. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; 
bar gold, refinable, 77s 10}d per oz std ; Spanish doubloons, 76s 9d 
to 77s per oz. Silver—Bar silver, ditto containing 5 grs gold, and 
fine ale silver, nominal (pending the delivery of the West India 
packet); Mexican dollars, 5s 0}d per oz, last price; Spanish 
dollars (Carolus), 6s 6d per oz, last price. 

The Empress of the Seas has arrived from Melbourne, 
with 20,000/ in Australian gold. 


The exact amount of specie that will be taken by to- 
morrow’s steamer for the East is 169,293/, of which 1,200/ 


We quote 53 
Little or 


| is for Alexandria, 4,200/ for Ceylon; 5,698/ in gold and 


132,290/ in silver for India; and 1,200/ in gold and 24,705/ 
in silver for China and the Straits. The Government send 
103,990/ in silver to Calcutta on this occasion. 

The demand for gold for the Continent being for the pre- 
sent supplied by the late arrival from Australia, a sum of 
about 5,000/ in refined was taken to the Bank to-day. 

Farmvures AND MERCANTILE EMBARRASSMENTS.—The 
strenuous efforts which have been made to enable the 
several Greek firms to maintain their position have been 
in a great measure successful, the only suspension an- 
nounced being that of Messrs P. Hava and Co., whose 
engagements toa great extent, it is understood, will be 
withdrawn by the intervention of third parties, and whose 


| assets are amply sufficient to meet their direct liabilities and 


leave a considerable surplus. There is but one feeling exist- 
ing as to the solvency of all the Greek firms, provided the 
securities held from the Turkish Government are rendered 
available ; and the honourable manner in which these firms 
have exerted themselves to support their position has been 
fully responded to by the liberal indulgence accorded to 
them by the banking and monetary houses, both in France 
and this country. In order to protect all parties interested 
in Turkish securities, the Bank of France have determined 
on sending two or three delegates to Constantinople to 
examine and report upon them, and have invited the English 
firms to adopt a like course, and to co-operate with them. 
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By this concurrent action on behalf of the French and | 


English interests, while no preferential advantage can arise, 


| great strength will be produced in the eventof its being 
| necessary to adopt measures for enforcing payment of the 


claims from the Turkish Government. Notwithstanding 
that the very numerous complications which present them- 


| Selves in a matter of such magnitude are of no ordinary 


character, it is anticipated that the desired result will be 
attained. 

Some suspensions are announced by the present mail to 
have taken place at Valparaiso, the most important being 


| that of the native house of M. Salus for about 275,000/. 


Atanadjourned meeting of creditors of MessrsJ.G. Behrends 
and Co., East India merchants, on Thursday, the Committee 


_ appointed to examine the books stated that, after a thorough 


investigation, the position of affairs was correctly described 
by Messrs Quilter, the accountants, in the balance-sheet 
prepared by them for the last meeting, which showed liabili- 
ties expected to rank upon the estate 25,668/, with assets 
estimated to realise 11,709/. The bulk of the latter consist 
of consignments to Calcutta and a debt due from the agents 


| there, and it had been hoped that some arrangement might 


have been made with their representative on this side by 





| 
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which a composition could be offered. This arrangement 
having fallen through, the only mode of dealing with an 
estate like the present is through the Court of Bankruptcy, 
A resolution was accordingly adopted in favour of that 
course, the creditors generally however expressing their 
conviction that a liquidation through that tribunal is certain 
to be productive of considerable loss. 

A meeting of creditors of Messrs C. A. and T. Ferguson, 
mast and block manufacturers, who stopped early in April, 
took place on Tuesday, when a balance-sheet was presented 
by Mr Turquand, of the firm of Coleman, Turquand, 
Youngs, and Co., accountants, showing unsecured creditors 
21,684/, and assets expected to realise 9,718/. There are 
also some secured creditors, but they are fully covered, and | 
also some liabilities on bills discounted, none of which wil] | 
come upon the estate. Five years ago the firm had g 
capital of 4,500/, and since then a profit has been gained of 
81,0007. The present deficiency is made up by trade ex. | 
penses and interest, 15,700/; partners’ drawings, Mr (, || 
Ferguson 23,000/, and Mr T. Ferguson 3,500/; bad || 
debts, &c. The apparently large sum taken by Mr (,| 
Ferguson is attributable to a loss of 20,460/ by the ship| 
Herefordshire. After some discussion, it was resolved to | 
wind up under a deed of imspectorship. 


A meeting of the creditors of the Preston Old Bank 
(Messrs Pedder and Co.) was held at Manchester on Satur- || 
day, when it was stated that the debts amounted to 638,827/, || 
and that the assets were estimated to realise 17s in the|| 
pound. It appears that for a long period the bookkeeping || 
has been very defective, and that the private expenditure of || 
the partners has been extremely large, chiefly in additions || 
and improvements to their estates. A liquidation in the| 
Court of Bankruptcy was, however, considered out of the 
question, and it was finally resolved to wind up under a| 
deed of private inspection. 

Pustic Compantes.—The Assam Tea Company held 
their annual meeting to-day, when the report was adopted, 
and a dividend declared of 12 per cent. per annum free of 
income tax. The crop of the past season amourtted to/| 
880,154 ibs, being 69,474 Ibsin excess of that of the pre- 
ceding year. The crop of the current season is estimated || 
to be 972,912 lbs. Nearly the whole of the 1859 crop has || 
been realised, and the total profit is found to be 64,693/. The | 
average per lb is rather less than in 1858, owing partly to the || 
prevalence of low prices, and partly to the tea being of in- || 
ferior quality by a want of care in the gathering and manufac- | 
ture. It is expected that the crop of last year will be| 
found to have been gathered with more attention. Sixty- || 
five poorahs of land have been brought into cultivation this || 
season, making a total of 3,544 poorahs now under culture. || 
A very satisfactory progress has been made in the planta-| 
tions during the past year, and extensive clearances are now || 
being made. New machinery has been invented which will | 
effect material improvements in the preparation of tea. 


At a meeting of the East Indian Railway Company on | 
Tuesday, authority was given to issue 6,000,000/ in 5 per || 
cent. debentures, convertible into stock at the option of the } 
holder. The sum positively required, however, is only || 
3,000,000/, of which two-thirds will be raised this year and 
the remainder the next. The other 3,000,000/ is con-| 
templated for the Jubbulpore and Allahabad line, the con- 
struction of which is deferred for the present. 

It is stated that an agreement has been effected between || 
the Great Western and West Midiand Railway Companies |) 
for an amalgamation. By this arrangement it is under- || 
stood that the Great Western will receive 524 per cent. of || 
the net earnings of the united railways, and the West Mid- || 
land 17} percent. A similar operation has been found to | 
work well with the North-Eastern lines. f 

The first dividend of 5s in the pound is announced in the | 
case of the Faringdon and Wantage Bank, which stopped | 
as lately as the 10th of April. 
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MIsCELLANEOUS.—In consequence of the outbreak of 
hostilities between the Northern and Southern States, the 
underwriters at Lloyd’s require increased premiums upo? 
American vessels loading in American ports. For Northern 
ships the war risk is only trifling; but for ships about to 
sail from New Orleans and other Southern harbours five to 
ten guineas per cent. is demanded. A considerable impetus 
has been given to the employment of British ships, and 
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freight market is better than for many months past. It 
has been suggested that American shipowners, in order to 
save themselves from loss, might transfer their vessels to the 
| Brisish flag; but it appears that there are considerable 
practical difficulties in adopting this course. Independently 
of the chance of the transaction being held invalid in a 
court of law, much inconvenience would be felt by Ame- 
rican masters and mates, who would have to pass exami- 
nations under our Marine Board to enable them to keep 
their commands. Many other questions may also arise, 
whieh, in case of average or loss, might provoke much 
litigation with the underwriters. 


FORBIGN RATES OF EXCHANGE ON LONDON. 

























| 
it 
I} Latest Rates of Exchange 
Dates, on Lendon, 
PAriB.....0000000008 May 2 .ccc 25 20 cose 3 days’ sight 
i =~ m= > nccsee 24 924 3 months* date 
1] Antwerp .....0-+ 2. 25.17, 20 3 days’ sight 
Amsterdam..... ° r. 30. 11 80 $24 3 — 
= - i 1170 724 2 months’ date 
Hambur.......++ — 30 voces 13 4% 3 days’ sight 
on a - 13 25 3 months’ date 
| St Petersburg... — 343 3 as 
| Lisbon = 54 555 3 _ 
| Gibraltar... _ 50} 3 _ 
| New York - nominal eoseee 60 days’ sight 
| Jamaica ....... = 1} per cent. pm —seseee 30° = 
=_ os i per cent. pm covcee | 60 — 
— - 1g per cent. pM se eseeee 90 _ 
Havane .secceee _ 9; 10} per cent. pm. ...... 90 od 
Rio de Janeiro. — ee aanset 60 ae 
Bahia ....0000e008 a. —sits«nne - 60 _ 
Pernambuco ... — SG . 60 _ 
} — 625 6d 65S nena 60 a 
4s 84d 6 months’ sight 
8 per cent. dis, 6 i 
| 2s Ofd 23 Ojd 6 — 
i} 2s 1d 6 - 
4s 8d 4s Sid 6 _ 
1 per cent. dis 90 days’ sight 
| - $ per cent. dis 60 — 
| Sydney . 1 per cent. pm 30 — 
Vaiparaige ..... ak Se - 60 _ 





COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 2% per mille premium, and the 
| short exchange on Lendon is 25.15 per l/sterling. On comparing these 
| rates with the English mint price of 3/ 17s 104d per ounce for standard 
gold, it appears that gold is nea:ly 3-10ths per cent. dearer in Paris than 
in London, 

The course of exchange at New York on Lendon for bills at 60 days’ 
sight is 107} to 1072 per cent., which, when compared with the mint par 
between the two countries, shows that the exchange is against England. 
| But, after meking allowance for loss of interest and charges of transport, 
| present rate gives no profit on the transmission of gold to the United 

tates. 
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COLONIAL GOVERNMENT SECURITIES. 
































































Amount Diy. per 
of Loan.|Hf-year.| Name, | Paid.| Price. 
— eure a } 
| £ 
+» 3 prct.\Canada Government 6 per cent 1877-9. | 100 “- 
oe «(3 pret.| Ditto 6 per cent 1880-2 100 | ae 
oe 3 pret. Ditto 6 per cent 1883-4. 390 eve 
* . pr . Bato 6 per cent ..... 190 sd 
soo 0 PE Ct.) itto 6 per cent ... 190 |109 
2800000/3 pr et.| Ditto 5 per cent ... 100 [102 
s+ |3 pret.\Cape of Good Hope 6 per cent. 1880 100 |105 
sane 3 pret. Ditto Ditto 1890 ..... 100 |103¢ 
660002 3 pr ct. New Brunswick Government, 6 per eent. 100 oun 
|} s+ [2d pr et./NewSouth Wales Gov. 5 per cent. 1866..... [100 | os 
|| + [24 pret! Ditto ditto 5 per cent. 1871-76...........0-.} 100 |99} 
1! sésooors® BF St |_ Ditto ditto 5 per cent., 1888,and upwards) 100 983 
25000013 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875...| 100 ove 
s» /8 pr ct. Quebec City 6 per cent. Sterling’ ........s.s-ssssesseeeeeee] a 
«+ (3 pret/South Australian Government 1878 and 
oo (3 pr ct.| Victoria Government, 6 per cent........ sess 
“ ° pr e) Ditto Gitto — 6 Per CONt...cereoreeeennes | 
{ 
MISCELLANEOUS 
Ne, of | Dividend | | | Pri 
4 . | ’ | Price 
shares, |Perannum.| Names. Shares. Paid jpershare 
’ I SS 
| | £ £a dq 
aes |African Steam Ship ...........+« sine i Me 6. us 
200004, 8 = Anglo Mexican Mint... 10 10 0 0} 143 
36700 2 |Australian Agricultural 25 | 19 0 Of 303 
sooo Australian Royal Mail......... ereceeses ; 10 10 0 ove 
Hey ++ British & Irish Magnetic Telegraph| 50 50 0 Ob ae 
62 per cent|Canada Land.........ccecsesessesesceseese 324 | 8210 oO} ... 
eeaies per cent/Copper Miners of England..... a 100 @ 0} «610 
Loopes 1H pr cent} Ditto Preference 74 per cent......| 8 Oe an 
10839 ep Pee, CODt Crystal Palace .....ccssvsessesesessssees| 100 0 0| 32 
201 sper cent] Ditto Preference .........cccccccecses | Stock |100 0 0} ... 
70000026 _ cent Ditto 6 p ¢ Perpetual Debentures; Stock | 100 0 0| . 
799 pr centiEleetric Telegraph | Stock | 100 0 0 oo 
70000! ipr cent) Ditto New ...... 25 150 0] w. 
soneolin English and Anstrs 5 SOO 2 
330000 Ol pr cent/General Steam Navigation 15 ee oe 
: ceo FATORE BRED cccccmnercesacsoreccsescessences]| I 1 0 6 3 
a +» | Ditto 17} percent. Preference... 1 2 et @ a 
hs at” Madras Irrigation and Canal. } 20 1 0 0 2 
ee Te? sh [National Discount Co. (Limited)...| 25 50 One 
600000'32 per wy a a (Lim.) 1 10 0} one 
| eel River, , & Mineral (Lim.)} Stock | 100 0 0} 52 
sen? ¢ & bs|Peninsula and Oriental Steam..g../ 50 | 50 0 0| 73 
Tipe &bs| Ditto New ...... a 30 0 O| 413 
4} psh {Royal Mail Steam.. | 6 OO 4. 
10! pr cent|Seottish Australian | | 
(Limited)  ........eccccceses ‘. ° 
prea 7 per cent/South Australian Land < 9 ° * 
ove Van Diemen's Land... 2810 0 ow 
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BANKERS’ 


PRICES OF ENGLISH STOCKs. 
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PRICE CURRENT. 




















Mon, | Tues, 
































Sat. Wed. | Thur. Fei. 
} ee ee —— 
Kank Steck, div 10 percent... 231 33/231 33 /233 34 eos 2824 34 [2325 52 
3 per Cen:. Reduced Anns. .. 90 304 90 [90 ¢ ; ‘90 
3per Cent. Consols Anns. ..\91f 3 918 ‘Sot oes lg 92 ly 
New 3 per Cent. Annuities ../90 } 90 [90 oe «951908 3 S90 
New 34 per Cent. oo ve ean oe] ate . een ee ws 
New 24 perCent. .. co] eee | ee } wef wee < 
5 per Cent. ee Se ee ove ae ee ee ey ose 
Anns. for 30yeara,Jan.5, 1880... ee woof cee aes 
Ditto Apr. 5, 1885) ase on | ce flew RG “as 
India Stock, 104 per cent..... coo «(222 24 «(224 om eo 222 
Do. Do. Sper Cent........101f § jl02 1% [201g 3 | < {10ng 2g fog 2 
Do. Do, 5 per Cent. Serip...) «| oe eo «| + 6 | wwe OD 
Do. Enfaced Paper 4 pr Cent|77 ea “ ovis inde as 
Do. Do. 5prCent| .. 933 2 (94 SS soe 
Do. Do. 5}pCent; .. j100; 100} } « | oo fl00g 
De. Loan Debentures ..1858 96 pow. Dept: es teehee 
De. Do. ool S59/96§ # | ve [96h 4 | we [96§ ‘ie 
Do. Bonds, 4per Cent.1,000H .. | «. 17s 12sd ~ | tee enw 
Ditto underl,000/ ..|103 18sdllsd |° w. | «. lisa top 
Bauk Stock for accent. May9 | .. | owe 23: | ae ee eee 
3 prCt. Cons. for acct. May9 91} 91 919 i - (O1f2 (91g 
IndiaStock for accoumt May9 | x0 | ase ove | em: Sf . 
Ditto 5 per cent. MayS oy iF BS aged eo | om. Ptah 
Excheq. Bills, 1,0007 2d ...... {Is ¢ 4s 29 d 5s 283 4 | jos a és @ 
Ditto 5007 — j4ad 4g isd} ss | ows Ree Ss 63 d 
Ditto Small = (48d 43 1s d (23 1s da | 23 a \38 63 a 
PRICES OF FOREIGN STOCKS. 
| Sat. | Mon. { Tues,, Wed. Thar., Fri. | 
| ae ee 
Austrian Bonds, cakes wwe | | vo [oom foe [om 
eS GPS ee ee Feo) gate tee eet Rae as 
Brazilian 5 per cent... «2 ee en ed eee | — 
Ditto 44 per cent, 1852... os F Se hae sai tind | ose bee 
Ditto 5 per cent, 1839 and 1859 .., | ee | eve sre {ove oe oo 
Ditto 5 per cent, 1843 ee e o | see * | wee . eee 
Ditte 4} per cent. 1858 .. e . sit } a ee ae - 
Ditto 4} per cent. 1860 ... ove | peo OSG C1 cc | sco MOR oo 
Buenos Ayres6 percent .. a 1 ce eas a BB sim 
Cuba 6 per cent et 6h ae Fsece fi mee. Pee | ese aaa Eee 
Chilian 6 percent .. ee * f see | eee ove oo [one ee 
Ditto 3percent .. ee ee © | ce | ose co | tee * 
Ditto 4} percent. .. ove |} eo | ove - ee oes 
Danish 3 per cent, 1825 ee ee }' cco $f see cow ee | ‘ina 
Ditto 5percent .. oe ae et ae eos waa Fe iae en 
Datch 24 per cent, Exchange 12 guilders | eco 
Equador New Consolidated .. es en ee woe | ave see 
Mexican 3percent .. eo ee 23g 4 24 245 eve (238 § 1239 3 
New Grenada, Active 3} per cent .. L5G | nce GED) ove jE oon 
Ditto Deferred * oe ee | see | see | eee eve | oe °° 
Peruvian 44 per cent... ee * {ose oe jose oe 
Ditto 3 per cent oe ee | cco {eee :* jaa aie 
Portuguese 3 per cent 1853 .. e | se 47 47 - AT ee 
Russian, 5 per eent, in £ sterling ... | see oe ose wwe jLO1Z jai 
Ditto 44 percent .. oe ee | { ose oe one O19 
Ditto 4} per cent 1860 oes | twee me ane ose ave 
Ditto 3 percent ... as wae | j6lg 2 (62 ont aes | a 
Sardinian5 percent .. ee oe } se (9 st co WORF co 
Spanish 3percent .. o 492 9% } [505 oe [508 ¥ [505 3 
Ditto 3 per centDeferred .. ee 42 j4le eee + [424 lat 
Ditto Passive... +. vs \-sue Peed a ae 
Ditto Com. Cert. ofCoup. notfunde@ | ... (5 (54 os ee 
Swedish4percent .. .. cine | hee stag 2 Cegele. Dace 
Turkish 6 percent. ee eo 70 Lane 7 es [71h 2 (721 
Ditto 6 per Cent. New Loan... 1535 of 4 wow JOOP THST4 
Ditto 4 percent guaranteed =. } ... [LOO 1100§ we }LOOF 1003 
Venezuela 3 per cent oe ee - eco 2 o eco ow 
Dittol} percemt ... .. a | ove | one 0 gis: cake? Biel eam 
Dividends on the adove payableinLondon, | { 
Austrian 5 percent, 10 Florins =... J eee | ove | coe | ee | cee Pee 
Belgian 24percent .. ee a ie one oe | ae oe ae 
Ditto 4g percent .. ee o | pa eos ee a a 
Dutcl: 24 per cent, Exchange 12 guilders } se | - OE | we OR OT ne 
Ditto 4 per cent. Certificates . ee co ]98g 9} wo | cco } 
COURSE OF EXCHANGE. 
{ | Tuesday. | Fridjay. 
Time. Prices negotiated) Prices negotiate 
| | on’Change. on ’Change. 
| —_—_—_— | —_——_—_|——— 
Amsterdam << ee ee ee | short, } 11 163/ 1117 11 163) 11 17} 
Ditto cc ce cc co | Sms. | 11 18§) 1119}! 11 188) 11 195 
Rotterdam .. «2 «2 ee — | 11 18} 1119|/ 11 18g) 11 193 
Antwerp <5 ee «e oe - | % 425] 25 50 || 2545) 25 50 
Brussels so co co oo | = | 25425) 2550)| 2545) 25 50 
Hamburg + « « « | = | 13 74 13:8) 13 7) 13 8 
Paris .. ee om short. {| 25 17§/ 2525 |) 2515) 25 25 
Ditte e o ee ee | 3 ms. } 25 473! 25 52 | 25 63 25 55 
Marseilles . co 6=—C wei eet(‘dLCtim~sCt:s«C25 47) 25 53H) 96 50) 95 55 
Frankfort-on the-Main .. os | = | 118 ae | 118 1183 
Vienna oe ee oe e ; - 1515; 15 20 {| 15 0; 1510 
Trieste oc cece ce SC | «28 10] 15:20] 15 0} 1510 
Petersburg .. ee ee * bP nd 33g | «(33g || 333 33g 
- \ | 
Berlin... oe . a ee ; = eee } see = ees 
Madrid Selb taba > ag: 00 - 483 | 49 48} 49 
Cadis.. oo ee we a. See 49 49. 49 494 
ca. cae ke ae 25 65} 25 778'| 25 65) 25 75 
RSet? iad ae tee ee 25 60 25 65 || 25 623] 25 673 
Genom.. = ce Set) bs eae oe 25 60 | 25 65 || 25 623) 256 73 
Naples.. ee ee ee a | 39; 393 |) 39% 3 
Palermo a ee ee as — ll } 1173 117 BB 
BRST Saag dao” othe hace ~ uz | 1s 117g | 117 
Lisbon ee oe es oe = 52% 523 525 52; 
Oporto : ‘ 3 160 dest. 52% 53 524 | 53 




















FRENCH FUNDS. 


-'/7)—$— 


Apr. 29; May 1 





| 
! 
$ per Cent Rentes, div, 22 | 9. 
} 
| 


Foc | 
March and 22 Sept. ne 
per Cent Rentes, div. 22 68 70 
June and 22 Dec. ‘ 
es oe 2nd Loan of 1855 = | 
ank Shares, div. 1 Jan. | 
and ! July .. ° 2880" © 
Exchange on London | month; 25 14 
Ditto 3 mon 24 823) 








| | } 
Paris |London| Paris |London| Paris | London 
Apr. 30; May 2; May 1 | May 3 





Fr c} 
95 66 | 

| 
69 10 
2830 0 


25 173! 
24 90 | 




































































































AMERICAN STOCKS. 
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} 
Redeemabis. | May 3. 
| 
Caited States 6 percent Stock « a oe 1862 } oe 
— Bonds .. oe o oe oe oe 1862 eco 
— Stock .. oo o oe e o 1867-8 ' 
— Bonds .. oe ee oo . oe 1868 si 
= Bonds5 percent ee oo ee ee 1874 { 2 
Alabama 5 percent .. a ee ee eee 1863 ove 
- _- oe oe o oe dollars | 1366 ove 
[ilinois6 percent .. oo oo o | 1870 as 
K sntucky 6 per cent .. eo ° ° ee | 1868 | on 
| Maryland 5 per cent .. ee e «- Sterling 1889 | oe 
MassachusettsS5 percent .. oo ee Sterling 1868 | ds 
New York 5 per cent Stock .. e ee ee 1358-60 | oo 
} — 6percent o oo oo oe e 1860-7 j ove 
Ohio 6 per cent oe oe ee oe o 1886 | ove 
Pennsylvania 5 per cent Stock eo oo ove 1854-70 oe 
| = §& percent Bonds os ee - ° 1877 | eve 
South Carolina 5 percent (Palmer’s) + os 1866 oo 
Tennessee 6 per cent Bonds.. e o ee 1890 | eo 
Virginia 6 percent Bonds .. ee ° a 1886 eve 
— ‘* percent o ee oo Sterling 1888 ene 
Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage o | woe 
INSURANCE COMPANIES. 
: 
No. of | Dividend | Price 
shares. |perannum Names. Shares.| Paid. (pershare 
| £ 2sd) 
50000 771 486d&bs| Alliance British and Foreign ..| 100 1 00 16} 
1000/61 p c&4é Do. Marine - *- e+} 100 23 0 0 ove 
24000/16s &bonus) Atlas .. o oe ee es 50 515 0 | eee 
3000|5/ pe & bs} Argus Life .. oe w +} 100 23 0 6 eco 
20000/7/ 10s pr et) Church of Engiand .. ee ee 50 200 eee 
5000/57 p c & bs} Clerical, Medical, & General Life..| 100 10 0 0 oo. 
4006/4! pr share) County oo oe ee «| 100 10 0 6 eco 
6160/1228 pr sh|Crown.. .. «+» © «of 8B 19628 6] ww 
50000|5/ pe & bs | Eagle .. ee ee * e-; 50 5 0 0} 7 
10000|5; 10s pret|EquityandLaw .. .. ..| 100 | §1910| .. 
20000)5/ per cent! English and Scottish Law Life | 50 | 35 OO) we 
|  20000/6/ per cent! General oe in ee ‘a ‘ All a 
1000000/|5/ per cent| Globe .. ee ee ee ++| Stock (100 0 0} 1003 
ese } \5t p c & bs} Gresham Life one wos] nee 30 0! a. 
5000S} .. Do Do. a we a ee ee 
20000/5/ per cent; Guardian .. a ee e-| 100 50 0 0; 51) 
2400/6! pc 15lbs| Imperial Fire - - e-| 500 50 8 0 eco 
7500)16s & bonus) Imperia! Life ee oe e-| 100 2000 ons 
13453|5/ pc &10/b| Indemnity Marine .. “ e-| 100 50 0 0} 137 
50000|2s6d2s6dbs| Law Fire oe ee e -| 100 2% 0 eve 
10000/3/1s p sh |LawLife .. « > of > 190 81 @ 
100000|5! per cent) Lancashire ... one oss od 2 SO .O1. us 
20000/52 Legal and General Life . e-| 80 690 6} 
7504/127 Liverpool and London Fire & Life} 20 200 eee 
34000/5/p ¢ & bs} London o- * * «| 25 1210 6 44 
20000 3s London and Provincial Law ee 50 313 6) wn 
56000 eve London and Provincial Marine ...; 20 200 2 
10000) lips &7ilbs| Marine ee o ee s+} 100 18 0 0; 100 
7848/5] per cent; Minerva oe ee ee ee 20 5 0 6 oe 
4000C|5I per cent) Ocean Marine oe eee a ) 600 8% 
ee 51 per cent Pelican ° es ee ee ea ee eve 
ee 62 p 8s & bs| Phenix ee eo eo ne. Loe ee ene 
2500)12/ 10s p ct| Provident Life oo ee ++} 100 10 6 0 ow 
200000 '78 Rock Life .. o ee ° 5 010 0 eco 
689220//147 pce & bs} Royal Exchange .. ee «| Stock All ose 
1500|Llips & 2bs/ Union... eee ee ee e-| 200 20 0 0) 273) 
o= 6 percent) Sun Fire ee ee eo ° ee oe on 
4000/2; pr share’ Do.Life .. ee e ee ee ee eee 
100000; a Thames and Mersey Marine ..| 20 200 ooo 
25000/47 per cent) United Kingdom .. ee ee 20 510 0 ooo 
5000 2/ 7s per sh) Universal Life ee ee «-| 100 0 00! «. 
50000 ove | Universal Marine ... oo | 20 20 0) 3 
ee |5s pc & bs) Victoria Life.. eo o a. te 500) « 
} 1 } 
JOINT STOCK BANES. 
No. of {Dividends | Price 
shares, perannum Names. Shares.| Paid. (pershare 
fs eee 
. Le £24 | 
20000/12? pr cent) Agra and United Service «| 100 | 50 0 0); 81} 
2250010/ pr cent) Australasia o oo a > FOP OOT ax 
10000|7? per cent} Bank of Egypt ... o eo, 25 25 0 0 ons 
6000/5! per cent} Bank ot London .. a w+ 100 50 0 0 523 
20000/62 per cent) British North American.. | 50 | 50 00 exe 
82200/7/ per cent; Chrtd Bk. India, Austra., © Ch; 20 | 20 0 o| 2 
20000/107 pr cent) Chrtd Mer. of India,Lond,&éChna) 25 (25 0 0/| ... 
60C0'6/ per cent) City.. o ee ee ++} 100 | 50 0 0) as 
20000/102 pr cent} Colonial . - ee e-| 100 25 0 0} oo 
2500087 per cent; Commercial of London .. e+} 100 | 20 0 0| ww 
25000/6¢ per cent) Fng.,Scot., & Austral. Chrtd...| 20 |20 0 0 16 
$5000|7/ per cent; London Chrtd Bavk of Austral.| 20 (20 00; % 
25000/12:p cent | London ani County .. *| 50 | 20 0 0) 25, 
60000|12}/ pr ct | London Joint Stock eo ee 50 | 10 0 0 30 
50000/20/ pr cent} London and Westminster «| 100 | 20 0 0) 67 
10000 157 pr cent) National Provincial of England | 100 | 42 0 0| 101 
20000/14/ pr cent) National .. ee eo os oo 398 0: Ol -exn 
25000,151 pr cent) New South Wales oe ee 20 2 0 0! as 
50400/14? pr cent| Oriental Bank Corporation ..| 25 25 0 0| 483 
25000\82 ger cent| Ottoman Bank .. me we 20 (20 0 0/| 16f 
0000/10! pc & bs} Provincial ofIreland .. «-| 100 2 00 _ 
16000|19 pr cent; South Australia .. ee ee 25 | 25 0 0 32 
40000/147 pr cent; Union of Australia ee 2% |2% 0 0; .. 
60000/102 pr ent) Union of London .. ee oo] 50 12 0 0| 25% 
$900'10s p share’ Unity Mutual 100 meet ss 
DOCKS. 
| Dividend frice 
Stock. |per annum| Names. \Shares.| Paid. |per share 
= Ee £sd 
411851 5 per cent |\Commercial os os «| Stk (100 0 0 ene 
2065668/6 per cent |East and West India ee --| Sth (100 0 0 116} 
3638310/2} pr cent |London ee ee oe --| Stk (100 0 0 50 
939800|/4 per cen'|St Katharine ee ee a &. #2 00 ooo 
860365/4 ver cent |Southamptoa - ; -.| Stk (100 0 0 i 
Qe ne= ment! Viet wie | gtk [100 0 | 
PRICE OF BULLION. Z£s:4 
Foreign Goki bars (standard) ............. +-spereunce 317 9 
Mexican dollars o0e o 0 
Silver in bars (standard) ° 0 

















FOREIGN MAILS. 





| May 4, 1861. 

















Che Commerctal Cimes, 


enn 


| 
Destination. | Despatch of Next Mail from | Next Mail 
| London. Due. 
Xs May 20, x| 
. e | fvia Southampton May 20, /May 19 
Australia and New Zealand....,...0..+++0+++ | {vi M. oe May 27, x.|May 13 
Brazils, Buenos Ayres, Monte Video, } |\(By British packet) May 9, M/May 4 
Cape de Verds, Falkland Islands, &c. } |(By French packet) May 24, ™)| 
ee See Se —_ |-soosesosene ponent «May 6, & June 1 
| {via Southampton May 4, ™|May 19 
China, Penang, and Singapore "| via Marseilles ... May 10, «|May 13 
India (Calcutta), Ceylon, and Ionian) j via Southampton May 4, M|May 19 
TSlands .....cereereeseeeesseeeese eocccceccesecece via Marseilles ... od an ®. May 13 
. | fvia Southampton May 11, &.\May 11 
Ditto (Bombay) sorceseeeeeereeeee be ve May 3, 8 |May 5 
Lisbon, Oporto, and Vigo... eveesees| ove eves od % M,'May 11 
| ton May . M. May 11 
Gibraltar, Malta, Egypt, and Aden.....|{ via Mareelilin May 3 nibays 
Newfoundland qscne seeesenensgecesensenesenseseees® \(via Cork)........0.--. May 4, &. May ll 
Unie Sains, Caiorsia, Canada, $¥ | pogon 4 x ay 9 
Ditto ((by United States packet) ° 8, EB.) 
Ditto (by Canadian packet) ° 9, E.|May 8 
Western Coast of Africa, Madeira, an 
Teneriffe ........ccccrceseererescererecsessesees eee eeveeeeceeccees eoceeeees May 23, &.|May 10 
West Indies and Pacifio— } 
Bahamas (via New York)  ......:ccccsssees|sseeesseencensenserenneeens May 11, E.|May 9 
MOKICO .....ccrrerceccrrecssercecssscessceesccsseess|seescesscsees ereeceececeses June 3, M.|/May 29 
All other parts of the West Indies, 
and all places in the Pacific, includ- - 9 
ing Chili, Peru, California, and Bri- ({\**"**""*****""""*""0""* May 17, uw. May 14 


tish Celumbia 





MAILS ARRIVED. 
Latest Dates. 


On the 28th ult, West InpIgs AND 
Southampton—Vera Cruz, 1; Havana, 7 


On the 28th, America, 
15th ult. 


and Halifax, 19th ult. 
Helena, April 1; and Asceusion, 5th. 
Maine, 20th ult. 


Oporto, 27th; and Vigo, 28th ult. 








20th ult. 
WEEKLY CORN RETURNS. 
From the Gazerrs of last nigh<. 
| Wheat. | Barley. Oats. Rye. | Beans. Peas. 
qrs ars | ars | qrs | qrs | ars 
Sold last week ........0++ 1861 64143 | 22958 | 10684 | 17 4385 | 318 
Corresponding week in 1860..., 109957 | 14929 7472 | 7 4205 | 549 
~ _ 1859... 107200 | 20235 | 6618 | 77 2951 250 
— ood 1858...; 97074 | 24012 $178 | 67 | 5069) 549 
~- - 1857...| 109809 | 17643) 10484 | 41 {| 4932/ 572 
sd sd;sd/}sdj{s a} ad 
Weekty average, Apr. 55 8! 3711) 24 8| 32 8| 42 7] 4 8 
_- _— 56 9| 57 3) 23 5) 8710/| 42 3) 39 6 
— = 5610 | 37 5| 24 1) 3511) 41 6) 40 0 
= oa 56 4 37-8 240; 36 4) 41 8| 4 2 
— Mar. 55 2 37 11 23 4) 36 7 40 i} 43 4 (| 
_ _ 54 0) 38 6| 2310} 3211) 40 1) 40 9 
Bix weeks’ average s.r... 55 0] 37 9] 2311] 35 4] 41 6} 40 9 
Same time last year ........0008 48 3/ 37 2) 2311/ 3 7} 40 5| 38 4 
MULIOR 00: -eeeeernssensnenseesenee 10 1 0 1 0 | 1 0 10 10 


and Perth. 


Paciric, 
; Carthagena, 5; Chagres, 8; Jamaica, 
10; Jacmel, 11; Porto Rico, 13; Demerara, 9; Tobago, 8; Trinidad, 9; Barbadoes, 
11; Grenada, 10; St Lucia, 11; Martinique, 12; Guadaloupe, 12; Dominique, 12; | 
Antigua, 15; St Kitts, 13; and St Thomas, 14th ult. 
per steam ship Biussia, via Southampton—New York, 





GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
In the week ending April 24, 1861. 


per steam 


On the 29th, America, per steam ship America, via Queenstown—Boston, 17th; 
On the 30th, Carz, per steam ship Dane, via Plymouth—Table Bay, March 23; & 
On the Ist inst., America, per steam ship Canadian, via Londonderry—Portland, 
Qn the 2nd, Penrysuta, per steam ship Tagus, via Southampton—Lisbon, 27th; 


On the 3rd, America, per steam ship Edinburgh, via Queenstown—New York, 














ship Seine, via 








Whest , Barley | | Indian —s. 
| and and . Beans cern and whea' 
wheat | barley- Oatsand Rye and Peasand) .)0an.| Indian |buckwht 
fleur. | meai ‘oatmeal. ryemeal.|peameal.| meal. | meal | meal. 
qrs qrs qrs qrs qrs qrs_ | ars | qrs 
Foreign ... 101800 | 10013 | 20943 | 114] 6258| 9431} 20440 a7 
Colonial ... 424 ooo | ice ose ove | eee | oe oe 
Total........ 102224 | 16013 | 20948 114! 6258 | 0431 | 20440! 27 


Imports of the week 











COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The show of English wheat on offer at Mark lane, to-day, was 
limited ; nevertheless all kinds were a dull inquiry, and inferior 
Foreign wheat was dull, at 
barely late rates. Fine barley commanded full prices. Inferior 
qualities were a dull inquiry. Oats, beans, and peas were firm; 
but flour moved off heavily, at Monday’s decline in value. 
imports this week are 17,820 quarters of wheat ; 1,390 barley ; 
11,770 oats ; 8,230 barrels, and 2,050 sacks of flour. 

At Liverpool, this morning, wheat was in fair request at Tues 
Other produce was a dull inquiry. 


samples were lower to purchase. 


day’s currency. 


The sales of the present week in the Liverpool 


have amounted to 90,000 bales, and include 51,000 bales to spin- 
ners, 23,000 bales on speculation, and 16,000 bales for . 


169,459 ars. 








cotton market 





prices are 3d to 4d per lb dearer than last Friday. 








— 
























































May 4, 1861.] 


week opened with a fair demand, which has been continued 
throughout, a fresh stimulus being given to the market yesterday 
py later American accounts advising the commencement of earnest 
| warlike preparations in the States. The sales, yesterday, amounted 
| to 25,000 bales, with an advance of $d per lb upon the early 
of the week. To-day the market closes very firm: sales 
| 19,000 bales, at full rates. 

The public sales of tea held this week have gone off slowly 
| at about previous rates. Privately, the demand is steady. 





There has been rather less activity in the sale for most de- 
scriptions of raw sugar, and, in some instances, prices have had 
Refined goods have mostly commanded 








'a drooping tendency. 

| full quotations. : 

| We extract the following from Messrs Trueman and Rouses 

| circular :— 

Imports and Stocks of SuGaR and Corres at the PrincrpaL EUROPEAN 
Ports, for the Three Months ending 31st March, 1860 and 1861. 



















































































| 
Sugar. 
| | Imports. | Stock, 31st March. 
| 1860, 1361. | 1860. | 1961. 
tons | tons | tons tons 
| Holland* 28,700 | 29,400 | 13,900 12,400 
| Antwerp 2,110 | 5,010 | 2,020 990 
| Hamburg 2,870 | 4,250 | 3,250 | 4,250 
| 6,570 | 10,170 | 10,700 | 9,710 
| Bremen 830 | 3,400 490 | 1,100 
| Tri | 2,760 2,060 | 3,710 1,27 
| Genoa... s2000ves sone “ 3,920 3,410 4,350 2,150 
| Leghorn ls “aa 1,730 780 310 
| 49,490 | 59,430 | 39,200 | 32,180 
82,920 | 106,920 | 88,280 82,920 
| 132,410 | 166,350 | 127,480 | 115,100 
| * The stocks in Hollaad are in first hands only ; in all other countries 
| in first and second hands. 
oo. ra - Cra. 
Imports. Stock, 31st March, 
' os 
| 1860. 1861. 1860. 1861. 
$a | —_— 
1 tons | tons | tons tons 
SE isisaces-coceseesovesnis | 19,87 22,500 | 32,900 | 36,450 
twerp | 3.9% 3,700 3,250 
| 4,250 | 4,250 
| 1,880 | 6,630 
460 se 
2,600 3,660 
330 560 
| 160 440 
Continent .. 44,220 | 53,620 | 46,280 | 55,240 
Great Britain 4,800 4,250 | 6,950 5,230 
—__—_—_ —_——_—_--_—ooo_ — 
TINIE ccsscnecesecescceee]  GR0RD I" 57,870 | 53,230 ' 60,470 
The latest accounts from Trinidad of the weather and crop 
ew are very unfavourable. The Gazette speaks of rain 
g every day in torrents, sugar-making completely stopped, 


sugar washed out of casks, and the canefields looking as green 
with sprouts and grass as if it were the end of a wet July. The 
eld of sugar from the canejuice is in most places very poor. 
+his is about the time when the best return ought to be given, but 
instead of which it takes from 1,500 to 1,800 gallons of liquor to 
h the sugar that, with a good yield, would be got from 1,200 

to 1,400 gallons. The produce shipped was 6,708 hhds 1,377 
tierces 378 barrels of sugar, 1,231 puncheons 22 tierces of molasses, 
585 puncheons of rum, 2,077,800 lbs of cocoa, 2,520 Ibs of coffee, 








131 bales 37 serons of cotton, and 1,300 tons of asphalt. At 
Demerara the exports for the fortnight had been 1,216 bhds 49 
tierces 469 barrels and 1,059 bags of sugar, 671 puncheons 86 
bhds 97 barrels of rum, 141 puncheons molasses, 10,867 cubic feet 
of hardwood timber, and 2,700 cocoa-nuts. Business at Grenada 
continued extremely dull. Large supplies of every description of 
merchandise were in store, and prices ruled low for most articles. 

Writing from the Havana on the 6th ult., Messrs Schmidt and 
Stern observe :— 

Prices, in consequence of the unfavourable advices from Europe and 
the continued stringency of the money market, have further declined 
fully } real. The market opened very dull, but subsequently became 
more active, and considerable transactions have taken place on the basis 
of 63 reals for current quality No. 12. Our quotations are:—No. 7 to 
10, 15s 11d to 18s 3d; 11 to 12, 18s 10d to 20s 1d; 13 to 14, 20s 8d to 
2ls 11d; 15 to 17, 228 6d to 258 6d; 18 to 20, 268 ld to 27s 10d; 
i inferior to prime, 278 10d to 32s 8d, at 10 per cent. premium 

i a . Low damp qualities, which are very abundant, are to be had 

1° eaper, whilst strong dry sugars are difficult to be bought at the above 
i. Dry crystallised quality bas been paid for France as high as 
‘ reals for No, 12. White sugars are in geod demand at 10 to 11 reals 
or Russia. Stocks between here and Matanzas amount to about 300,000 

xes, against 230,000 boxes last year at the same period. 
good and fine coffees have sold at full currencies; but low 

— have slightly given way in value. In the value of cocoa, 

change of importance has taken place. 
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Owing to recent imports of cinnamon being light, and to some 
intermediate auctions having been held, the quantity offered at the 
quarterly public sales on Monday was limited to 1,166 bales, 
26 half-bales, and 46 boxes Ceylon ; and 61 bales 18 cases Telli- 
cherry, which consequently met an improved competition ; the 
latter description sold at firmer prices, and the greater part of the 
Ceylon at an advance of 2d per lb on the January sales. 190 
bales first sort Ceylon, middling to good, 1s7d to 2s 4d; fine, 2s 6d 
to 3s 1d; sea-damaged, 1s 8d to 2s: 589 bales second sort, 
ordinary to fine, 1s 2d to ls 9d; superior, 1s 1ld to 2s; sea- 
damaged, 1s 2d 1s 4d: 335 bales third sort, ordinary to good, 
1ld to 1s 4d; sea-damaged, 10d to 1s 1d: 52 bales and 26 half- 
bales fourth sort, 7d to 9d: 26 boxes broken, 1, 2, 3, 4, 7d to 8d. 
Tellicherry—54 bales first sort, 11d to 1s; 5 bales second, 9d; 
2 bales third, 8d; 18 cases chips, 7d per lb. 

There has been only a limited sale for rice and saltpetre, a 
about previous rates. Rum, brandy, and grain spirits have 
realised very full prices. 

The following observations are from Messrs Grant and Hodgson’s | | 
monthly report of the tobacco trade :—* Until nearly the close of | | 
last month, transactions in most descriptions were of a very limited 
character, and although an improved demand has existed for the 
last few days, the sales for the month have not exceeded 560 
hhds, viz., 110 hhds Virginia leaf, 147 hhds and tierces of strips, 
100 hhds Kentucky leaf, 88 hhds strips, and 106 hhds Maryland. 
There has been an entire absence of any speculative movements in 
the market, and the trade have not been influenced to extend their 
purchases by the recent unfavourable intelligence from America. 
Some further parcels are said to have been withdrawn from sale, 
and holders are much less inclined to sell- even at extreme prices. 
Our quotations must in a great measure be considered nominal. 
An improved inquiry has been experienced for export qualities, 
but at prices importers will not entertain.” Imports—109 hhds. | 
Deliveries—847 hhds, against 1,121 hhds in the corresponding 
month of last year. Stock—18,988 hhds, against 17,326 hhds in 
1860 ; 11,942 hhds in 1859; 8,571 hhds in 1858 ; 10,204 hhds in 
1857. 

Scotch pig iron has sold at 48s 6d. The stock in the yards at 
Glasgow is 164,400 tons, against which warrants are in circula- 
tion for 161,500 tons. 


The following is the monthly report fur Banca tin in Holland :— | | 











1861. 1860. 1859. 
slabs slabs slabs } 
The stock on warrants amounted 
on the 3lst March to............... 41454 39685 29426 
Deliveries in April ove 9188 ... 6530 8350 
Stock on warrants April 30......... 32266 33155 21076 
Stock ia the hands of the Trading 
Society for their annual sale ... 136367 ... 127850 ... 120750 


Linseed oil is steady, at 287 10s per ton on the spot. Most | 
other oils are firm; and American turpentine has advanced to | 
34s per cwt. 

Tallow is less active. P.Y.C., on the spot, is selling at 58s 6d; | 
May to June, 58s 6d; October to December, 55s 3d per cwt. 
Town tallow, 54s 3d per cwt net cash. 











COTTON. 








New Yors, April 16. | 

The following is a statement of the week’s sales here and at the 

chief Southern ports, at latest telegraphic dates, with the closing 
prices f.o.b., with freight in sterling at current exchange :— 








Sales. Closing. Middling. Freight F.o.b 

New Orleans...Apr. 13 11000 jc lower 124¢ lw. ddequalto 7.06d 
Mobile ......» a eoccoesce 13 4600 rominal ... 12¢ 7-lod = 6.75d 
Charleston - 12 3000 - 12jc 5-164 = 6.88d 
Savannah ... - 12 2000 _ oes 124c 5-16d _ 6.764 
New York ...........6 16 8000 gc lower ..Upl 12§c 3-léd = 6.70d 
Total.....-.coree 28000 bales AVOETAZE ......000008 6.35d 


There is now a decrease in receipts of 839,000 bales from last 
year, when the crop reached 4,675,000, and of 80,000 bales from 
1858-9 (crop 3,851,000). 

New York Market.—In this market business has been quiet 
throughout the week, the dull news from Liverpool having checked | 
the demand. Holders have shown firmness, however, and prices | 
are without material change. Transit cottons have been neglected, 
but there has been no pressure to sell, most parties preferring to 
send forward to Liverpool rather than submit to losses here. | 
The week’s sales amount to about 8,000 bales, principally in | 
cottons on the spot. Midland Upland is quoted 12§ to 12%c, and 
the market closes firm but quiet. 

The following is a statement of the movements of cotton for the 
past week, and since Ist September last, compared with the five 
preceding years :— 
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c RxcEe1rTs.——. -——Exrorts FoR THE WEEK.— 

Week's Since To Great To To other 

Receipts. Ast Sept. Britain. France. For. Pts. 

bales bales bales bales baies 

cosese 2 esesee 42000 ...... 15000 ...... 8000 

esesee 129000 ...... $7000 ...... 11000 ...... 15000 | 

eoccce 3370010 ...... 98000 ...... 2000 ...... 12000 

eucoee 2584000 ...... 96000 ...... 19000 ...... 11000 

| -_—- 1856-57........0.4. 29000 ...... 2707000 ...... 46000 ...... 2000 ...... 14000 
eccese 3067000 ...... 69000 ...... 12000 .,.... 10000 











































































































































-———-Exports since First SRPTEMBER.-———.. 








To Great To To other 
Britain. France. For. Pts. Total. Stock. 
bales bales bales bales 
+» 1843000 304000 ...... 2653000 375000 
+ 2069000 373000 ...... 2951000 798000 
-- 1372000 ...... 348000 ...... 441000  ....06 2161000 707000 
1183000 ...... 297000 ...... 235000... . 1715000 690000 
1109060  ....00 332000 ...... 325000 ...... 1766000 -- 441000 





ws» 1348000 887000 sss 387000 ...... 2122000 587000 
Thus the receipts show a decrease of 839,000 bales trom those 


| of last year, and a decrease of 80,000 from 1858-9, and the 


exports exhibit the following results— 


To G. Britain. To France. To other F.P. Total. Stock. 
Compared with 
last year...... Dec.226000 ...Dec. 3000 ... Dec.€9000 ...Dec.298000 ...Dec. 487000 
Compared with 
1858-9......... Inc. 471000 ...Ine. 158000 ...Dee.137000 ...Inc. 492000 ...Dec. 359000 


Southern Markets by Telegraph.—Business at the South has 
been on a small scale this week, being checked by the late dull 
advices from Europe and the scarcity of desirable cottons now 
offering. At New Orleans the transactions for the week only 
amounted to 11,000 bales, while in the absence of buyers prices 
have declined considerably, middling at the close being quoted 124c. 
The week’s business at Mobile has been limited to 4,000 bales at 
| ormer rates, middling being quoted 124c. The Atlantic markets 
| bave also been very quiet and prices irregular. Freights at the 
Gulf ports have advanced. Sterling exchange has declined. 


Receipts.—The receipts this week amount to 41,000 bales at all 
| ports, against 54,000 same week last year, and 50,000 the year 
| before. The total receipts now foot up 3,260,000 bales, showing 
| a deficiency of 839,000 as compared with last year to date, and 
80,000 as compared with 1858-59. By telegraph the receipts at 
New Orleans and Mobile for the following week show a steady 
| falling off, being 18,000 bales against 24,000 in each of the two 
| preceding years.—From Messrs Neill Bros. and Co.'s Circular, 
Sorwarded by Mr Ollerenhaw, of Manchester. 

New Yorx, April 20.—Our market is very firm, and prices 
have advanced fully 4c per lb, in some instances rather more. 


Middling Upland commands 13}¢ per lb. 


| 
| 
| 
| 


LIVERPOOL~MARKET.—Mayr 3. 
} PRICES CURRENT. 
























































ne ; $s Good | al Same period 1860— 
Ord. | Mid. | Fair Fair. Good.) Fine Ord. | Mid. | Fair. 
iihlleeinail remnants haipdeeinesapeestntiitnielmepeminaneleasermscas te cmaninnn bien: am 
per Ibjper !b/per lbiper Ibiper Ib'per lb/'per Ikjper Ib per Ib 
Upland .. 6} 7 9-16; § Si Sri .. |) 43] 6) 73 
New Oriean 6} 713-16) 8% 8}; St; 9 4) 6 72 
Pernambuco .. 8} 88 9 9 | 98 ooh %% 72% | 8 
Egyptian ooo} 7%] 8 8} 8% 9%! 11 7%) 8 8} 
Surat and Madras ..., 4% 54 BP 5 5g | 6 3 | 38 43 
Imports, Exports, Consumption, &c. 
ale i Ronen eng npn 
Whcle import, | Consumption, | Exports, | Computed Stock, 
_Jan. 1 to May 2. } _Jan.ltoMay2. ! Jan.ltoMay2. [{_ May 2 
1861 1860 1861 1860 1861 | 1860 1861 1860 
bales bales bales bales bales j bales bales bales 
1392164 1628237 784860 | 906860 162270 { 146890 990710 ¢ 1016200 




















The cotton market has been animated during the past week. 
The purchases of the trade have not greatly exceeded their usual 
rate of consumption, but those of speculators and exporters have 
been on a liberal scale. The exciting intelligence from America 
has enabled holders again to advance prices, and our quotations are 
to-day fully 4d per lb above those of last week. Egyptian are in 
fair demand, at firm rates. Brazil are without change. East 
India have advanced id per Ib. The sales to-day are 12,000 bales. 
Prices continue tending upwards. The reported export amounts to 
16,460 bales, consisting of 5,080 American, and 11,380 East India. 
Vessels arrived and not reported—1 from North America and 1 
from Bombay. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





Owing to the commencement of civil war in the United States, 
the whole of the markets held in the manufacturing districts, this 
week, have been extremely inactive. In prices, however, no 
change of importance has taken place. The iron trade shows 
symptoms of improvement, and there is a full average business 
doing in coals, at full quotations. 
| Mancwester, May 2.—Notwithstanding the animation in cot- 

ton, increasing heaviness has been experienced here in the disposal 
of goods. For the last ten days little business has been done, 
but a comparatively large amount had been done before. Now 
buyers are still more inclined for caution, fearing a renewal of 
pressure in discounts, and being mostly in receipt of unfavourable 
advices from abroad. Yarns have been irregular; some descrip- 
tions have been slightly better and others slightly worse to sell 
than last week. In cloths, India shirtings, which were moved of 
freely ten days ago, have been the only prominent exception toa 
rocess of gradual accumulation of stocks which depresses sellers. 
vith the absence of demand, prices are nominal, but lots are 
constantly being offered below recognised rates. Calcutta and 


Bombay telegrams to 12th April are extremely unfavourable for 
our products. 
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COMPARATIVE STATEMENT OF THE COTTON TRADE. 
































| | 
Price | Price | Price Price | Price | Price 
| May 2, | May May | May | May | May 
1861 | 1860 | 1859 | 1858 | 1857 | 1pg¢ 
t ——— | 
| ele are eis eee 
Upland fair. | © 710 72) 0 60 THO THO gw 
Ditto good fair.......ccccorccevesesescerseeeres | O 7 )O 7g 0 7 |o 7§| 9 SHO 7 
Pernambuco fair ..... | 0 9 | 0 8/}0 Sg 0 8) 0 84| 0 , 
Ditto good fair........ es covorsee] O OF} 0 8H 0 8 0 830 & | 0 i 
No. 40 Mute Yary, fair, 2nd quality...... | 1 0 |1 OFF 1 0} O 113) 0 118) 0 
No. 30 Water Twist, GIRTO cess! 1 0 |1 Of 011 | O11} O10 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz..., 5 6 | 6 0)5 3/5 14/5 4414 7 
27-in, 72 reed, ditto ditto SibsZoz...) 6 0 (6 9/6 14,6 0/6 Wis 9g 
39-in, 60 reed, Gold End Shirtings, 373) | | | | 
YATdS, SIDS 40L..0...screreeseseseeseeesees | .9 © | 9 10} 9 14) 8 tO 8 918 y 
40-in, 66 reed, ditto ditto, S8lbs120z.../10 0 [11 45/10 14] 9 103} 9 9 | 8 104 
40-in, 72 reed, ditto ditto, 9lbs4oz ...) 11 3 (12 6 /11 3 |10 103/10 9) 9 9 
89-in, 48 reed, Red End Long Cloth, 36) | | | 
aI asics de nenisitcnscetpin _8 4} | 81038 9/7 481 71037 3 


the past few days. 
no actual reduction can be quoted. 
quoted decidedly flat. 
sold within the past few weeks, but no one, in face of the fresh 
aspect of American affairs, seems to be at all disposed to buy, 
Prices remain unaltered. 
fluence the market for pieces very unfavourably, business to that | 
quarter being now almost entirely snspended. 
merchants report an improvement, with better sales. 


a tO 





Braprorp.—There has been less disposition to buy wool duri 
Prices are, nevertheless, tolerably firm, an 
The yarn market must be 
A good deal for export has no doubt been 


‘The American news continue to in- 
The home trade 


Lercrester.—There is a tolerable amount of business doing in 
some descriptions of goods, but the trade generally is rather quiet, 
and an average business is not beingdone. At Loughborough and 
the other country hosiery districts there is little, if any, improve- 
ment to notice, and many town and country hands remain un- 
employed Wools are not in demand, and continue at about old} 
prices. Yarns are selling at full rates, and spinners are pretty 
well employed. 

NorrmeHam.—The lace trade in most branches of the cotton} 
department is very quiet; indeed, the dulness appears to be} 
increasing. There continues to be a fair business doing in| 
superior silk goods used for trimmings, and future prospects for 
this description of lace are tolerably good, as much more lace will} 
be worn as the warm weather sets in. There is not much change | 
in the hosiery trade. Most branches are quiet. 

Betrast.—The news to hand from America in the early part of 
the week had the effeci of bringing transactions in white goods to 
a sudden check, and orders, as well as consignments, were left 
aside. Later reports have tended to give the market a still more 
depressed feeling. Even in the home trade there is less business 
business done. Prices have not given way, nor are stocks so 
heavy as to lead to the supposition that any great push will be 
made so force sales under adverse circumstances. Light drills are 
less easy of sale. There is no improvement in lawns, and, for 
handkerchiefs, the market rules especially quiet. Linens for the 
brown finish can only be meved in small parcels. 5 

WotvernampPron.—Current prices of pig iron :—Staffordshire 
cold blast, 472 5s; Old Windmill End Mine, Nos. 1, 2, and 
3 melters, warm air, 41; Old Windmill End Mine forge pig| 
iron, 31 7s 6d to 32 10s; best native hydrate pigs, 3710s to #; 
first-class All Mine grey forge pigs, 32 5s to 31 108 ; Seend 
Grey Forge Mine pig iron, 32 to 37 2s 6d; Seend Mine melting pigs, 
31 10s to 32 15s; good mine pigs, with a modicum of flue cinder, 
21 10s to 22 15s; mine pigs, deteriorated by cinder, 2/ 7s 6d to | 
21 12s 64; Cleator Moor hematites, 32 6s 3d to 377s 6d; Barrow 
hematites, 3/ 6s 3d to 31 7s 6d; Workington heematites, 31 6s 3d 
to 3/ 7s 6d; grey forge cinder pig iron, 2/.5s to 2/ 108; white 
forge cinder pigs, 2/ 2s to 22 7s 6d; ordinary melters, Nos. 1, 
2, and 3, 22 12s 6d to 2717s 6d; superior makes of mine melting 
iron, 3/ 2s 6d to 32 15s, according to make and quality. The 
above prices are all delivered on to the wharfs at the South 
Staffordshire manufactories. Gadlys (Aberdare, South Wales), 
No. 1 foundry pig, cold blast, 41 10s f.o.b. Favourite Shropshire’ 
and Forest of Dean brands, hot blast. 37 12s 6d to 3/ 15s delivered ; | 
Northern hematites from 3/ 2s 6d to 3 7s 6d, according to brand | 
or quality. 








COLONIAL AND FOREIGN PRODUCE MARKETS: | 
TRANSACTIONS OF THE WEEK. 


For Report or Tus Day's MARKETS, SEE “‘ PosTsCRIPT.” \| 
MINCING LANE, Fripay MORNING. | 

Svucar.—The market is dul], last week’s prices being barely mail- | 
tained in the public sales of Mauritius and Penang. Madras declined 6d || 
per cwt yesterday. Owing to the diminished supply of West India, 00 | 
change can be nuticed upon that description, and the Barbadoes submitted 
on Tuesday went off well, particularly the lots in good condition: brow; | 
35s to 37s 6d; low to fine yellow, 388 to 44s, including which, only | 
810 casks sold during the three days. A parcel of grocery Porto = 
also sold with spirit. There were but 1,900 tons landed last we 
and 5,050 tons delivere?, consequently the stock has fallen to 45,550 | 
tons, against 56.300 tons in 1860. 

Mauritius.—15,305 bags in the public sales went as follows, mor 
than three-fourths being sold: soft grey to good light yellow, 368 ‘ 
to 423 6d; low to gvod brown, 31s to 35s 6d; grainy sorts, 398 poo 
44s; crystallised, 41s to 44s; (16s duty), 468 to 47s per cwt Sev 
parcels have changed hands privately. 
















































































= 


2 





one 


































May 4, 1861.] | 


_—340 bags white Benares partly sojd at 43s 61 to 45s for low 
yellowish to middling. 

Penang.—-750 bags sold at moderate rates: brown, 33s to 35s 6d ; j 
jow to good middling soft greyish yellow, 363 to 398 per cwt. 

Madras.—1,975 bags partly sold: native brown and yellow, 30: 6d to 
38s 6d; date sorte, 29s 6d to 3ls 6d per cwt. About 2,000 bags 
native were exported privately in the early part of the week at 32s, 
Foreign.— T wo floating cargoes of Havana, No, 12 to 123, sold for the 
United Kingdom at 27s 6d and 278 9d; also two of Cuba muscovado at 
248 9d to 25s. By auction, 326 casks grocery Porto Rico found ready 
buyers: Jow and brown to good middling yellow, 39s 6d to 448; good 
to fine, 448 6d to 48: 6d per ewt. 

Refined is inactive, and quotations of dry goods exhibit rather a down- 
ward tendency, on account of the exvected addition to the supplies. 
Metapo.—179 casks were chiefly taken in and since sold at 288 to 
| $63 6d per cw. 
| Rym.—West India is quiet. A parcel of Bengal proof sold at 1s 83d. 
Demerara has been disposed of on lower terms, viz., 1s 10d to 2s per 
gallon. The steck ov the 27th ult. amounted to 22,655 puns 4,150 hhds, 
against 26,400 puns 6,400 hbds last year at the same period. 

Cocoa.—Partial inquiries prevail for Grenada and other kinds of West 
| {ndia from exporters at previous rates. Yesterday, 131 bags Trinidad, 
| of the new crop, found buyers: good red, 78s to 87s; grey to fair red, 
60s to 68s per cwr. 

Tea.—There has keen only a moderate amount of business transacted 
by private co tract during the week, the trade awaiting the result of the 
debate on the duties. The tea sales, yesterday, went off flatly, and some 
kinds were rather cheaper. Of 4,712 packages in the catalogues, 2,283 

packages sold. 
| Correr.—T ie sales, consisting chiefly of plantation Ceylon, have gone 

















off steadily at full prices, 742 casks 82 barrels finding buyers: fine ordi- 
| nary to middling, 683 to 78s 6d; good middling to good, 74s to 78s 6d. 
| A few lots fine ordinary to low fine Jamaica realised 65s to 1063; and 
;some small parcels of Mocha, good clean garbled, 117s; long berry, 
/\ee, A f@ ting cargo of good firsts Rio has sold at 53s, and one of 
| St Domingo a‘ 603 6d per cwt, both for near ports. 
| Rice.—Four floating cargoes of soft grain heve been sold: Rangoon 
| at 10s\0 10s 3d, Necrancie Arracan at 10s 6d, for the United Kingdom, or 3d 
| more if taken for the Continent. Moderate transactions have occurred 
on the spot, including Necrancie Arracan at 10: 3d; Bassein, 10s 6d; 
| low to fine white Bengal, 98 9d to 14s; cargo kinde, 9s 6d to 9s 9d. 
| 3,990 bags Bengel by auction were bought in above the value, but since 
| about three-fourths sold at 11s per cwt for middling white. 
Imports and Dexivertes of Rice to April 27, with Srocxs on hand. 


1861, 1860, 1859. 1857. 
tons tons tons tons 
TIMNOTES .recccccccsccccescrecees 18320 .. 9330 .. 7930 ... 39150 
Deliveries for home use... 21000 ... 21700 ... 8160 ... 10600 
Exported ..ccoccocoscesseseee: lee ae 7600 ... 7580 ... 6000 
TERRI cccsacocsonscnvteecescense 30500 ... 52825 ... 78300 ... 85800 


| ® The deliveries of duty-free goods for export are not given now, and the total will 
| be shown under the head of home consumption. 

$aco.—2,197 boxes partly sold at rather lower rates: dull medium, 
15s 6d to 16s; very good to fine smell grain, 17s to 188 6d; the re- 
mainder, consisting of the latter, withdrawn at 19s per cwt, 
| Spices.—Cassia lignea has declined 1s to 2s, and 952 boxes partly 
| sold at 86s to 903 for common to good quality. 39 cases brown nut- 
| megs were chiefly sold at Is to 1s 8d for small to fair mixed, and 38 

cases mace at 11d to Is, being full prices. Pimento sells slowly at 23d 
| to 22d, 170 bags bringing those rates. 1,876 begs fair common Batavia 
| pepper obtained 34d to 34d; a few lots good, 344 to 3¢d. 762 bags good 
| Alleppy were taken in at 43d per lb. 48 barrels ordinary Jamaica 
| ginger went at 47s to 50s per cwt. 
| The quarterly cinnamon sales on Monday comprised 1,365 bales 
| Ceylon, and 61 bales 18 cases Tellicherry, There was a good demand 
| for the Ceylon at full prices to 2d advance, middling to good decriptions 
| being most readily taken: Ist sort, ls 7d to 3s ld; 2nd, 1s 2d to 28; 
} 3rd, 10d to 1s 3d; 4th, 7d to 9d per Ib. 
| 





SALTPETRE.—The few orders executed in Bengal have given firmness 
to the market. By auction, 1,619 bags Bengal partly sold: refraction 
| 4} to 23, 37s 64 to 388; 79 realised 36s per cwt. 200 bags Bombay 
| brought 31s to 31s 6d per cwt. 
Imports and Deiventes of SALTPETRE to April 27, with Stocks en hand. 
| 
} 





1861. 1860. 1859. 1858, 
tons tons tons tons 

OS eee 4680 oc 5200 .. 6750 we 3900 
sees ~~ 3800 ... 4600 .. 6300 see 5350 
Re 4650 ... 4460 .. 3400 «. 5160 


Deliveries last week 215 tors, 
CocuireaL.—I iberal supplies continue to be offered, and quotations 
have in some instances given way ld to 2d. As the market is still inac- 
| tive, 506 bags at public sale only partly met with purchasers: Honduras 
|| silver, 2s 5d to 3s; Mexican silver, 28 64 to 28 7d; bleck, 25 7d to 
28 9d; Teneriffe silvers, 25 8d to 2s 9d; black, 28 9d to 3s 2d per Ib. 
Orner Dyesrurrs.—Turmeric is again higher, 950 bags Bengal selling 
at 15s 6d to 16s. Gambier has not shown any change. 1,720 bales by 
auction found buyers at 163 to 16s 6d for good, and 15s 4d per cwt for 
i heated. Safflower quiet: 83 bales Bengal were taken at high prices. 
j| SaPan Woop.—A parcel of Siam sold at 8/ 23 6d to. 8712s 6d. Jamaica 
|| log was bought in at 4/ 12s 6d per ton. 
|| _MBrALs.—Tnhere has been less business done this week, but the market 
| Temains firm. No change can be quoted in iron. Scotch pig has sold 
| At 488 to 48s 6d per ton. The few contracts made in spelter have been 
| At 187 78 6d on the spot. Stock on the Ist inst., 4,150 tons, against 
| 2,850 tons last year. The late advance in East India tin has partially 
| checked the inquiry. Good Straits last sold at 124s to 125s prr cwt. 
| Other metals are the same as last quoted. 
Hemp.—Manilla has not attracted so much attention; but Russian is 
| i The jute sales, yesterday, went off at lower rates by 10s to 15s, 
4 000 tal parcels, offered without reserve, sold about 20s cheaper. Of 
137 8 comprised in the catalogues, the chief part found buyers at 
103 to 197 55 per ton, 


Oits.—A large business has been done in linseed at rather higher 


| 

| 

| 

| Delivered 
Stock, 

i 
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rater, closing at 28s 6d to 28s 9d. Rapeis again rather dearer : 
foreign refined, 428 to 42s 6d; brown, 393 6d to 403 per cwt, and the 
market has still an upwardtendency. Olive is neglected. Fish oils bave 
been dull, and prices the same as before. Fine palm has become scarce, 
and there are buyers at 45s 6d for fine, holders asking 46s. Cocoa-nut, 
is active: by auction, Ceylon sold at 46s to 46s 6d; Cochin, 478 3d to 
48s per cwt. 

Linsgep.—A good demand prevails for Calcutta st 493 3d to 50s; 
Bombay, 53°. Black Sea afloat is quoted 51s to 52s per quarter. 

Sprrits TuRPeNTINE.—A large business has been done in Ame- 
rican, and the price now shows «:: advance, viz, 348 per cwt, 

Tatuow.—The advance reported last week hes not been main- 
tained, and the market is now inactive. Y.U., 58sto5833d; for delivery 
in the last three monthr, 5&8 per ewt, 


PARTICULARS OF TALLOW.—Monday, April 29. 
casks. casks. casks, 


casks. 
1858. 1859. 1860. 1861. 
Stock this Gay,........ccccccereeee oo 11,044 aco UL271 wo 29,938 ... 70,501 
Delivered last week . osee, As ABT cco LADD ice, ORB: ee. LD 
Ditto trom 1st June ..... - 98,778 ... SB681 ... FES ... 72,067 
Arrived last week .... ° 510 a 178 ... 1,046 
Ditto from Ist June.. coe 98,109 ... 93,585 ... 92,969 ... 116,374 
Price of FC .ccoccccee eee 55900 ... 58300 ... 558990 ... 59800 
Ditto TOWN cescccssosereeeees coovse S78 3d wee 58990 ... S639d ... 579 3d 









POSTSCRIPT. Faipay Evenina. 


SuGAr.—The market remains dull. 4,369 bags Mauritius and 1,356 
begs native Madras were partly sold at about previous quotations, 
3,926 bags Bengal were bought in at 31s to 34c for soft brown and low 
yellow. 147 casks crystailised Demerara brought 403 6d to 45. Total 
sales of West India for the week 1,150 casks. 

CorFEr,—446 bags Ceylon so'd at 61s 6d to 62s for native. 

Cocoa.—918 bags Trinidad went at 58s to 85s per cwt for grey to { 
-good red. ' 

RicE.—6,183 bags were bought in: Rangoon 10s to 10s 6d; Madras 
103; Necrancie Arracan, 10s; middling white Bengal, lls 6d. The 
Istter since sold at 103 9d, and 500 bags of the Madras at 93 14d per ewt. 

Saco.—1,801 boxes Borneo were chiefly bought in; a portion selling 
at 16s to 18a 6d per cwt for small medinm to fine. 

Spices.—751 bags African ginger were part sold at 83s to 33s 6d. 
75 cases cassia lignea from Bombay at 85s to &8s per cwt. 

SALTPETRE.—A parcel of low Bombay sold at 34s 6d per cwt by private 
contract. 

CocHINEAL.—111 bags sold at about previous rates. 

SarrLoweR.—15+4 bales Bengal partly met with purchasers at 3/ 10s | 
to 5/53 per cwt. 

Inp1A RuBBER.—A small parce) of Penang sold at 1s 24 to 1s 241. } 

Suewac declined 10s: good reddish orange, 8/ 12s 6d to 8/ 178 64; 
good, 91 5s to 91 7s 64; middling, 7/ 5s to 7/ 158 per ewt. 

TALLOW.—Town unaltered. Y.C., 58s to 588 3d; last three months, 
55s per cwt. 





ADDITIONAL NOTICES. 


ReEFINyp SUGAR.—The home market for refined sugar has been very 
languid ; rather lower prices have been accepted for dry goods. Treacle 
remains scarce and very firm. The Dutch market for crushed sagar 
is barely supplied ; prices without any alteration. 

Grern Favuit.—Market somewhat depressed, owing to fruit arriving 
out of condition from long voyages. Some cargoes oranges, from St 
Michael’s, sold by Keeling and Hunt at public sale, went at prices.in 
character with condition and quality. Valencia improved in price. No 
alteration in the price of lemons. Sicily bitter difficult of sale, unless 
at an extremely low price. Black Spanish nuts 2s to 3s per barrel 
higher; stock in few hands. Para dull, price being too high for con- 
sumption. Barcelona firm at 34s. 

Dry Fauit.—The market continues very dull, but all descriptions of 
fruit are well held, and though many parcels are being offered about, no 
sign of accepting lower prices is manifested. 

ENGLISH WooL.—A dull feeling pervades the English wool market, 
and prices are rather in favour of the buyer. 

CoLontaL Woo..—The market is without change. The public sales, 
to commence on 9th inst., will continue until 8th June. Quantities ar- 
rived to date are:—Sydney, 12,611 bales; Port Philip, 20,692; Van 
Diemen’s Land, 4,554; Adeleide, 11,735; New Zealand, 1,052; Swan 
River, 1,000; Cap», 7,568--total, 59,212 bales. 

FLax.—But little doing. Prices unaltered. 

Hemp.—A very quiet week, and rather lower prices accepted. 

Corron.—Sales of cotton from Friday, 26th April, to Thursday, 2nd 
May, inclusive :—4,000 bales Surat at 52d to 63d for fair to fally good 
fair sawginned, at 534 for falr Broach, at 53d to 53d for middling fair to 
fully fair Dhollera, at 5d to 5d for middling to fair Oomrawatty, at 
54d to 54d for fair Mangarole, at 53d for fully good fair Compta; 1,400 
bales Tinnevelly at 5$d to 6d for middling fair to good. A fair demand 
prevailed, and full prices were obtained up to the 30th ult., when the 
advices from the United States brought decidedly more warlike accounts, 
which have been confirmed by the news received yesterday of further 
hostilities, also a further falling off in the receipts at the ports, the 
general belief now being that the crop will not much exceed 3,600,000 
bales. These accounts have created an active and general demand, and | 
the sales during the last three days have been large. Prices of Dhollera, 
Comptes, and good sawginned have advanced fully 4d per 1b; other 
descriptions are also rather dearer, and the market closes with an up- 
ward tendency. P.S.—Market very firm. Sales to-day, 600 middling 
fair Tinnevelly at 5$d per |b. 

StLk.—The moerket extremely quiet ; prices unaltered. 

Topacco,—The market during the last three or four days has pre- 
sented a very firm appearance, and sales effected to some extent at fully 
a 3d advance on previous quotation. Further parcels have been 

withdrawn from sale, and holders appear disinclined to sell beyond very 
limited quantities. 
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|| of 2d per 8 lbs. 
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LEATHER AND Hines —A good average supply of leather was at Leaden- 
ball on Tuesday, and the demand, although still limited, was rather 
better than last week ; a fair amount of business has also been done in 
the week. Prices are unaltered. 

MeETAts.—The improvement of the two previous weeks has flagged 
again in the present week, chiefly on account of unfavourable news from 
the United States. Copper maintains firmnese, although a shade less in 
demand. Iron cuntinues heavy, but prices are unchanged. Tin has been 
actively done ir, and the market shows buoyancy. Lead is steady, and 
in fair demand. Spelter is firm at last week’s quotations, although the 


ee 














stock has increared somewha', being on the Ist inst. 4,125 tons. Tin 
| plates maintain their improved position both in prices and demand. 
| TatLow.—Official market letter issued this evening :— ‘ 
} £ 
DO CI accecnssvascccemnensoscennsphannnisanscssovesaceiosensose 57 3 
Fat by ditto ....... 211% 
Yellow Russian ..........ccccccscrcssscessscessscceseseres 60 0 
|| Melted stuff ....... 37 6 
| Rough ditto . 22 6 
| Greaves .... 18 0 
| Good dregs... 7 0 
| 
| PROVISIONS. 
Bacon market dull; very little doing at prices a shade lower. Fine 


Friesland butter is easier this week, and very slow of sale. 





METROPOLITAN CATTLE MARKET. 


Monpay, April 29.—The total imports of foreign stock into London, last 
| week, amounted to 2,491 head. In the corresponding period in 1860, we 
re@tived 3,497; in 1859, 2,876; in 1858, 1,362; im 1857, 1,456 ; in 1856, 
742; and in 1855, 1,266 head. 

Our market to-day was fairly supplied with foreign stock, in, for the 
most part, good condition. Sales, generally, were concluded at about last 
week’s prices. The receipts of beasts fresh up this morning from our own 
| grazing districte, as well as from Scotland, were seasonably good, both as 
| to number and quality. Prime Scots and crosses commanded steady sale, 
| at fully last Monday’s currency ; otherwise the beef trade was less active, on 

former terms. The best Scots realised 5s per 8 lbs. From Norfolk, Suffolk, 

Essex, and Cambridgeshire, the arrivals of beaste amounted to 2,000 Scots 

and Shorthorns ; from other parts of England, 500 various breeds ; from 

Scotland, 500 Scots and crosses. We were but moderately supplied with 

all breeds of sheep ; nevertheless, the muton trade was in a sluggish state, 

at barely last Monday’s quotations. The best old Downs, in the wool, 

realised 5s 10d ; out of the wool, 5s per 8lbs. Good and prime lambs sold 

steadily, at full prices; inferior breeds, however, were dull. About 240 

came to hand from the isle of Wight. There was only a limited sale for 
| calves, at last Monday’s currency, being adecline compared with Thursday, 
The top price was 5s 6d per 8lbs. The pork trade was 
| somewhat heavy, and prices had a drooping tendency. 





SUPPLIES. 
April 30, 1860. April 29, 1861. 
BOOBS» ..coccovcccre-srccvcccsccovecs 4530 ceccerserscceserenes 3580 
Sheep and lamps .... eves 24250 ... 18480 
Calves ..c0e <seccreee 115 107 
BABB nce 20 covcncessccnsccecssenen 00 360 350 





THURSDAY, May 2.—The supply of beasts on offer in our market to-day 
was moderately good. Prime breeds commanded a steady sale, at full 
prices; but inferior stock ruled heavy, atlaterates, ‘There were 40 oxen on 
mile from Spain. With sheep we were fairly supplied. Generally 
speaking, the matton trade was in a sluggish state, at Monday’s currency. 
Prime lambs were scarce, and in request, at full quotations ; otherwise the 
lamb trade was very inactive. 200lambsreached us from the Isle of Wight. 
The veal trade was slow, at Monday’s prices. In pigs and milch cows very 


little was done. 
Per 8 lbs to sink the offai. 





s a sd sd sd 
Coarse and inferior beasts 3 4 3 8 | Prime Southdown sheep 5 8 510 
Second quality ditto ...... 40 4 4° Large coarse calves ...... 46 5 0 
Prime large oxen..........+. 4 6 4 8, Prime small ditto ......... 5 2 5 6 
Prime Scots, &c...........-.. 410 5 0] Large hogs ........... — 0 4 6 
Coarse and inferior sheep 3 6 3 10 | Small porkers..... 8 410 
Second quality ditto .....4 0 4 4] Suckling calves. 0 220 
Prime coarse-woolled do.. 4 8 5 6] Quarter old store pigs ...22 0 30 0 


Lambs, 6s 0d to 7s 4d. 
Total supply—Beasts, 1,060; sheep and lambs, 6,560; calves, 95; pigs, 250, 
Foreign supply—Beasts, 220; sheep, 800; calves, 56; pigs 250, 





NEWGATE AND LEADENHALL. 


Monpay, April 29.—The supplies of meat on sale. here have been less 
extensive, and all descriptions have moved off somewhat readily, on rather 
higher terms. 

Frivay, May 3.—Limited supplies of meat continue on sale here, and 
the trade generally rules firm, at fully previous rates, to, in some instances, 
an advance of 2d per 8 lbs. 


Per Slbs by the carcase. 
d 






s da 8 s d 
Inferior Deef .....0+ ccsseesees 3 0 3 4] Middling mutton 48 
Middling citto ..... 3 6 3 81! Prime ditto........... 5 0 
| Prime large ditto ... S10 4 OY} Veal .rereererseeeeeee 5 2 
| Prime small ditto ... 4 2 4 4/ Small pork ........ 5 4 
Large Pork............ 40 AE ie NES scastise Sncecndnseonnensnre wre 

| Inferior mutto N....0.....0000 3 10 4 0j 





| flOP MARKET. 


Borovuc#, Monday, April 29.—We have no alteration to report in our 
| market, which continues active at full quotations. The accounts from the 
different plantations all speak of great weakness in the bine, and in the low 
grounds a large portion must be re-planted. Mid and East Kents, 80s, 140s, 
2008; Weald of Kents, G(s, 120s, 168s; Sussex, 60s, 80s, 1268; Yearlings, 
110s, 1408, 189s. 
FRIDAY, May 3.—All good and fine samples of hops find a ready market, 
and fully previous rates are realised. Inferior parcels, however, attract 


| but little attention ; nevertheless, prices rule firm. 





POTATO MARKET. 


| 
| 


SouTHWARK WATERSIDE, Monday, April 29.—During the past week the 


THE ECONOMIST. 


(May 4, 1861. 


quotations :—Yorkshire Flukes, 120s to 150s; Lincolnshire 
903 to 105s; Dunbar red soil ditto, 120s to 160s; North Berwick, 115s to 
1303; Perth, Forfar, and Fife ditto, 90s to 1058; ditto, ditto, ditto 
80s to 85s; ditto, ditto, ditto Reds, 70sito 50s; French Whites, 60 to 
80s; Belgian ditto, 60s to 75s ; Dutch ditto, 60s to 75s per ton. 
BoROUGH AND SPITALFIELDS, Friday, May 3.—These markets have been 
supplied with home-grown potatoes to a fair average extent, and the 
demand, although by no means active, has ruled steady, at 
currencies. York Flukes, 95s to 130s; Scotch Regents, 100s to 1258; ang 
Dunbar ditto, 160s to 180s per ton. 








HAY MARKETS —TeEvrspay, 
SMITHFIELD.—Meadow hay, 2/ 0s to 51 58; clover, 3/ 10s to 61 0s; and 
straw, li 15s to 2/ 0s per load. A slow trade. 
CUMBERLAND.—Meadow hay, 2/ 5s to 51 10s; clover, 37 10s to 61 0s; 
and straw, 1/ 16s to 272s per load. Trade dull. } 
WHITECHAPEL.— Meadow hay, 2/ 03 to 5! 5s; clover, 3/103 to6l 0s; 
and straw, 1/ 16s to 22 0s per load. Supply good. 


COAL MARKET. 
Fripay, May 3.—Wall’s-End:—Hetton 18s 6d—Lambton 18s—Haswel] 
18s 6d—Stewarts 18s 6d—South Hetton 188 6d—Tees 18s 3d— Hart! 
17s 94—Braddyls Hetton 17s 6d—Shincliffe 16s—Thorpe 15s—Harton lig 
9d—Belmont 15s 6d—Hedley 15s 3d—Pease’s West 15s—Tanfield Moor 
Butes 13s— Craghead 15s 6d—Bebside Hartley 16s 6d—Hasting’s Hartley 
16s 6d—Lambert’s Hartley l6s3d. 69 ships at market. 








LIVERPOOL MARKETS. 











WOOL. 

(FROM OUR OWN CORRESPOXDENT.} | 

® Fripay, May 3.—The demand by private contract has been limited this 

week, buyers having deferred their purchases until thefpublic sales. which 

opened here on the 2ndand will continue until the 10th inst. The attend. 
ance is very good, and last January sale-rates are fully maintained, 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
FRIDAY, May 3.—Moderate attendance at to-day’s market. Wheat rather 
better; sales at full prices. Flour nominal. Indian corn firm; di 


mixed. Beans without change. Oats and oatmeal at late rates. I 
i} 








METALS. 
7 (FROM OUR OWN CORRESPONDENT.) | 
Fripay, May 3—The market is dull for manufactured iron, the trans- 
actions during the week being of a limited character, with prices 
remaining almost unchang2d. Scotch pig iron has been tolerably steady 
tbroughout the past week. Unmanufactured copper has been in greater re- | 
quest, but the demand for} manufactured is only very limited. Lead con-| 
tinues dull, and spelter, as also tin, have slightly receded in price. 
= 








Che Gasette. 


Torspay. April 30. 

BANKRUPTCY ANNULLED. 

W. B. Stewart, Manchester, yarn agent. | 
BAN KRUPTS., | 

T. W. Randall, Wexham, near Slough, corn dealer. 
G. Peffani, Minories, sail maker. | 
G. Wal), Canterbury, common brewer. 
L. Tallis, Warwick square and Chadwell street, Pentonville, bookeeller. || 
J. Argent, Fleet street, innkeeper. 
Gibson, Birmingham, licensed victualler. 
7 
A 
J 





. Benfield, Nuneaton, Warwickshire, innkeeper. 

. Mould, Sudbury, Derbyshire, farmer. 

. Cox, Bedminster, publican. 

. Perrott, Cheddar, Somersetshire, draper. 

A. Williams, Melcome Regis and Weymouth, builder. 

J. Trevett, Sheffield, bootmaker. 

C. W. Jenner, Hunmanby, Yorkshire, surgeon. pga 

W. Clayton, J. W. Clayton, and C. Billington, Bradford, Yorkshire, 
contractors. | 

J. Graham, Liverpool, blue manufacturer. 

T. T. Tyzack, Liverpool, and Bootle-cum-Lineacre, Lancashire, flour dealer 

R: W.Kirkus, Walton-on-the-Hil), pear Liverpool, chemis*. 

G. Pearson, Manchester, machine maker. 








GAZETTE OF LAST NIGHT, 
BANKRUPTS. 
W. Tunbridge, draper and grocer, Ware, Hertfordshire. 
J. Morgan, draper, Whitechapel. 
D. Gamon, builder, Hornsey. 
D. Pilditch, builder, Oakley crescent south, Chelsea. 
W. Braddon, coal merchant, Holloway. 
J. Moore, irormonger, Euston road. 
L. Kiss, merchant, Watling street, City. 
B. J. Warton, carver and gilder, Endell street, Long acre. 
W. R. Hayne, apothecary, Camden road, Middlesex. 
H. Blake, maltster, Shide, Newport, Isle of Wight. 
J. Day, Jun., ribbon manufacturer, Coventry. 
+. Jackson, tobacconist, Birmingham. 
Taylor, grocerr Cradley heath, Staffordshire. 
E. Fairhurst, grocer, Ormskirk, Lancashire. 
G. Evans, corn merchant, Tyn-rhos, Anglesey. 
G. H. Oates, ironmonger, Brighouse, Yorkshire. 


mo 





W. Downes, grocer, Wolverhampton, 
8. Cooke, builder, Nottingham. 
T. Thomson, stuff manufacturer, Halifax. 
SCOTCH BANKRUPTS. 
A. Macphail, miller, Broadie Mills, near Forres. 
W. Hunter (deceased), timber merchant, Glasgow. 
T. M. Drysdale, manufacturer, Glasgow. 
D. Sym, toilkeeper, Port Dundas road, near Glasgow. 


arrivals coastwise have still been greater than the demand, with very heavy | A. Leitch, grocer, Wick. 
trade, and no alteraticn in price to note. The following are this day’s 


W. Henderson, draper, Kelso. 
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Farpar Evewine. 
to duties on pepper, 


Friday afteruoon, 
t house in each department. 


tobacco, wines, and timber, deals, 
wood, &c., from British arr vee - 
Ashes duty free 8 8 
Fisst sortPot, U.S.piewt 0 0 0 0 
Montreal .++.0+ ser ers-++ee" 00 00 
First sort Pearl, US. 0 0 0 0 
Montreal .rverrerverersve 0 o 00 
duty 1d per Ib 
West Indid...-..percwt 55 0 90 0 
Guayaquil --.0- ererersenee 62 0 64 0 
Brazil ...+- esvoee 52 0 63 0 
i 
aica, good m ng 
see De enauxpor cwt 75 0 100 0 
fing o1d to Mid ...00 65 0 73 0 
Mocha, ungarbled......--- 60 0 90 0 
garbled, com. to good 90 0 112 90 
garbled, f1N@ seovse-neenllS 0.125 0 
Ceylon,native,ord tofine 61 0 65 0 
OTAINATY «s+-sereeeeeneeers 57 0 60 6 
plantation, ordinary 
to fine OFA .sr-er--nree 60 9 67 0 
fine fine ord. to mid 67 6 72 0 
good mid. to fin@....—- 72 6 90 0 
JAVA. cn-r:senser veneer” . 58 0 75 9 
Singapore,ord to goodord 53 0 63 0 
Sumatra and Padang ..- 52 0 60 0 
Madras and Tellicherrv 60 0 86 0 
Malabar and Mysore...... 61 0 86 0 
St DOMINgO..-.seree--eeereee 57 0 64 0 
Brasil, washed .....-+++- 6 70 0 
and fine ord ..... 54 0 60 0 
common to realord... 48 9 53 6 
Costa RICB srensvseeereeeene €0 0 84 0 
Havana and Cuba.......- 56 0 80 0 
Porto Rico & La Guayrs 60 0 78 0 
Coton duty free 
Se a aoennsBOE Ib 0 44 0 65 
Bengal... .ccecseonee ssreeeree 00 00 
MadrAdacsecccocs ove comer 0 4§ 0 Gh} 
POCDAM reson svemeccreee 9 0 0 0 
Bowed Georgia ...00 0 0 0 0 
New Orleans wrrmcrerenee 0 0 0 0 
Drugs and Dyes daty free 
CocuINEAL | 
Teneriffe .....-perib 2 7 3 5 
Mexican ......- ieee. 09 & 2: F 
Lac Drs—goodto fine. 1 3 2 4 
TosMERic 
Bengal ...-..percwt 12 0 16 0 
Madras cecosecoossseeveee 12 0 16 0 
. 0 16 0 
0 25 0 
0 17 6 
uty s& 8 
nazi, Woop ...perton 80 0 0 0 
FOSTIC, CUda.ce-revrreeree 9 0 9 5 
Di cumecsmcce 6 0 6 5 
Loawoop, Campeachy.. 612 7 0 
TAMAICA revece sroreereeee 415 417 
Nwanacoa Woop... 0 0 0 0 
RED BAUNDERG...csveeme 6 12 0 0 
Saran Woop. awe: Sk; 235 
Eggs—French .........120 43 9d 68 34 
Frait—Atmoxps sdadsd 
Jordan, duty free,new120 0 200 0 
Barbary sweet ....... 48 0 0 0 
BiGGOr ccccccccccocesse 45 0 0 O 
Comaants, duty 7s per cwt 
Patras, NOW ..ceove 27 0 32 0 
do Old ssa. ae Se & 
Vostizza, new 33 0 34 0 
sland, NeW s+... +0 24 0 30 0 
Gulf, NEW .rerserecsere 30 0 33 0 
Fias, duty 7a per cwt 
Turkey ... percwtdp 26 9 45 0 
Spanish ......cccecccocee 23 0 0 0 
Proms, duty 7s per cwt 
French, bottled......... 75 0 85 0 
ae 25 0 0 0 
Paonzs,duty7snewd p19 0 24 0 
Batsins, duty 7s per cwt 
Valentia, new se. 37 0 0 0 
do. 0 00 
Muscatei 20 00 
Smyrna,red & Chesme 26 0 34 0 
Bultana sessssssssene 44 0 50 0 
Onanazs saed 
St Michas!, 1st quality, 
large box. 0 30 0 
Do. 2nd q 0 23 ¢ 
Valencia ......... 0 25 0 
— Ubes, 0 22 6 
\V covecesceess POF 
Laxoss per box 6 10 0 
Omsina........percase 15 6 16 
‘Lisbon......per ¢ chest 0 0 0 ° 
zosopien ssseee per doz 000 
seeneeseoresees oe cesees 000 
Busosiena nuts...per bag 33 0 34 0 
panish nuts.. -p bri 34 0 36 0 
Brazil nuts..........c000000 21 0 35 0 
Coker nuts... per 100 12 0 20 0 
Plax duty free Be, es 
Riga, WFP K...perton 69 0 0 0 
St Petersburg, 12 head 0 0 0 0 
Se dlboneen 63 ° : . 
| Hemp duty free 
StPtrsbg, clean, per ton 5010 0 0 
OULSHOL se.ccrraccerereee 30 0 0 0 
Half-clean ...ccseseeee 2910 0 0 
Riga, Rhine w.csusoe 32 0 0 0 
WA, FOO ..rerscorseece 22 0 36 0 
48 ladian Sunn.....ee 15 0 20 0 
DLCs msscccssensen 1310 19 0 
My POPC sescnensssssnses 24 0 32 0 
FIDE 10 000008 s.. nas. a te 6, Ss 
DTS sercoee ee 23 0 
soem erase ces cee 0 0 © 








Hides—0x and Cow, p lb 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary ..crevrccccesevee 
Arysalted........ assesses 







Drysalted Mauritius... 
Rio, ArY «++00--- oo 
West Coast 


Cape, salted . 
Australian .0. +... 
New York « .ccoon vesssreee 
East India ....00-cccecresree 
Kips, Russia ...sccsees +. 
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S America Horse, p hide 6 
GOrMAN ..- secre cee eseeeeO 0 
Indigo duty free 
Bengal ....-.cvesseperib 1 0 
Onde .«.. 110 
Madras ciccoccccssccceseeee 1 0 
KUrpan cecoeccrccccssesecee 1 2 
Manilla .....ccoccoscoveress 1 3 
Leather per |b 
Crop hides... 30to451b 1 1 
do tiomaniae 4 ¢ 
English Butts16 24 1 2 
do 28 36 1 5 
Foreiga Batts16 25 1 1é 
do 28 36 1 2 
Calf Skins... 28 35 1 2 
do 40 60 1 3 
do 80 100 1 2 
Dressing Hides... 1 0 
Shaved do .. 11 
Horse Hides, En 0 10 
do Spanish, verhide 6 0 
Kips, Petersburg, per lb 1 2 
do East India sss. 0 6 
Metals—Correr 
Sheating, bolts, &c.1b 0 11 
1 0 
0 9% 
Tough cake, p 0 
Best select ......ceeoel0l 0 
{zon, per ton £8 
Bars, &c., British... 6 0 
Nall 1008. 00+ +00 6 15 
Hoops .. - 815 
GEES ....ecesccrrecersne 9 10 
Pig, No.1, Wales...... 3 0 
Bars we («5 5 
Rails..... 5 0 
Pig, No 1, Cly 2 8 
Swedish ......+++e ov 11 10 
sap, per ton—Eng. pig 20 15 
BEET ... vereeeee sccosee Sh 15 
red lead ... coese 28 (0 
WHILE AO see corcoesee 27 10 
patent ShOt.. sere 24 0 
Spanish pig oveeeeeeee 20 5 
Sres., Swedishin kegs.. 16 10 
In FAQ GOts cree 0 0 
Spettesyfor. per ton... 18 5 
Try, duty free 
English blocks, ptonlz5 0 
bars in barrels ......126 90 
Refined ....... eoeee 27 0 
Banca.... 8 10 
Straits ..cccccoesseeseossees 125 0 





Tin PLATE, per box 


s 4d 


oe 
worrcocoroooors 


LORD ROHR IO 


~ 
HMR On RH 


~ 


_ 
awoonahooooeo 


0 
0 
0 
0 
126 


8 
Charcoal, I C......-00008 30 0 381 


Coke, T Cucoeee 


British best, d. p...pcwt. 

Patent. ....0. 20. .+-s-ssereeeeee 

B. P. West Indies.......0. 
Olls—Fish 


Sperm ......... per tunl04 


Head matter 
South Sea .. 
Seal, pale 









Olive, Gallipoli 

Sicily .. 
Palui....++-- 
COCOR-1UE 00s one ver eee cee ene 
Rapeseed, pule ( foreign) 
Linseed 


e0e oe cee tee ecccesone 


St Petersbg Morshank 


Do cake (English) p ton 10/ 5s 


Do Foreign... 
Rape do 







0 
0 
0 
£ 


3 


eaoscoooz2z ooo 


~ 


- 
ecoco 


46 
42 
28 lo 
Black Sea ........p qr 513 0d 52, 


51 0 


9 0 
5 0 


Provisions—Duty free. 


Butter--Waterford pcwt 
Carlow... 000 cceerseeeseseee 
Cork 4ths DEW sommes 





Trish nccsssscesee cer eveees 
Lard—Waterford & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and keg Irish 
American & Canadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. ptc 
Cheese—Edam ......... ose 
GOES oor 00000006 
Canter.....00e+ 
American 
Rice duty free 
Carolina ........percwt 
Bengal, yellow & white 
Madras ...-erseeceeee: soneee 
Java and Manilla ......... 
Sago duty 444 per cwt 
Pearl ... 00.0 areas. POr Cwt 
Saltpetre, Bengal,pcwt 
English, refinedss.....0++++ 
NITRATE OF SODAsss «.-+ 












030d 
0 
87 


76 
70 
66 
63 
64 
92 


96 
50 


33 
a7 


@coasc oaaco cooococecescso ecococooooeooo 


cocoee 23 6 (25 


ee 


28 
52 


10 
6 


- 
cugace 
rm 


10315 
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~ 
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10 
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10 
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s 4 s4 
Caraway, new...percwt 30 0 32 0 
Canary.......0+-...perqr 46 0 54 0 
Clover, red .....percwt 46 0 60 0 
WHILE ..ecrecescrveeree 50 0 76 0 
Coriander .ee.-cserccerreeee 16 0 20 0 
Linseed, foreign perqr 56 0 62 0 
English .0.0-++++: ++ 70 0 80 0 
Mustard, br .....p bush 14 0 15 0 
WHITE ceoreeeees TEMS se 
Rape, per last of 10 qrs £36 0 38 0 
Silk duty free sdasd 
Surdah........0.per 1 20 0 24 0 
Cossimbuzar vevseveervee 14 0 20 0 
GONALER scceccere coorvere 14 0 23 0 
Comercolly sree 14 0 21 0 
Bealeah, &C. cecrcoreee 9 0 0 0 
China, Tsatlee . weer 16 0 23 6 
Taysaan ... 13 0 18 0 
Canton... 7: @ 22; 8 
Thrown . 16 0 21 6 
Raws—White 36 0 38 UO 
FOSSOMDIOUVE sorgereee ee 82 0 33 0 
BOlOgNe ..coeesccecsveeee 30 0 32 0 
Roya:s ..- 30 0 33 0 
Trento... 31 0 32 0 
Milan .co..-cecreceseeee 0 33 0 
OBGANZINES 
Piedmont, 22-24 ...... 39 0 41 0 
Do 24-28 .... 38 0 39 0 
Milan & Bergam, 18-22 36 0 41 0 
Do. 22-24 35 0 38 0 
Do. 24-26 34 0 36 0 
Do. 28-32 30 0 34 0 
Trame—Milan, 22-24 .. 536 0 38 0 
Do. 24-28 .. 31 0 35 0 
Do. 28-36 .. 28 0 30 0 
Bavrias—Shortreel) .. 9 0 0 0 
LONG dO sroceeseeseressene 00 00 
Demirdach 00 00 
Patent dO +--+ 2 0 
PERSIANS soeesees 
Spices, in boud—P 
Malabar s+.» »perlb 0 44 0 
Eastern einianasiia a Sane oe 
WIG ccococcce cevcccccscse 0 5§ 1 
Pimento, duty free 
mid and good...perlb 0 2§ 0 3 
Cinnamon, daty free 
Ceylon, 1, 2,3 sss 0 10 2 6 
Malabar & Tellichery 0 7 1 0 
Cassia Lionga, duty 
free ..0---..percwt 82 0 92 9 
Croves, duty free 
Amboyna aud Ben- 
COOLED seoreeeee perlb 0 44 1 5 
Bourbon and Zanzibar 0 3; 0 5 
Gincer, duty free 
East India com.pewt 36 0 0 0 
Do. Cochin aud 
Calictt...rserecrccoore 40 0110 0 
ALTICATL ccocvcccsccreoeese 33 0 35 9 
Mace, duty free...perib 0 a? aa 
Normecs, dutyfree..pib @ 9 4 0 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 
15 to 26 O Prewere 2 8 210 
BO tOB5 <a wccccerveee 3 4 & O 
fine marks............. 5 0 6 0 
Demerara, proof... 2 0 2 1 
Leeward Island — 19 110 
East India _— i: ae 
Foreign = «oo 1.8 1: 9 
Brandy, duty 10s Sd p gal 
Vintage of nn ere . 0 9 2 
Ist brands 1393 7.10 4 10 
in hhds conn00 t 
1857.... 11 6 12 0 
Geneva, COMMON wees 2 2 2 4 
et cece, ae 
Corn spirits, pf duty paid... 11 il 2 0 
Do. f.o.b. Exportation 111 2 1 
Malt spirits, duty paid... 12 6 13 6 
—duty, Refined, 18s4d; white 
clayed,16s; brown clayed, 13310d; not 
equal tobrown, 12s 8d; molusses. 530d 
percws. eé oo 6 
Britisnplantation,yellow 25 6 33: 0 
DOWD serreeseeeeee eocecces 22: 6 25 6 
Mauritius, yellow....... 24 6 31 0 
DOWN secccceccs--sesseeeee 18 0 24 6 
Bengal,crys.,good yellow 
ANd WhItE .....0.008 28 0 32 0 
Benares, grey & white 27 0 34 6 
Date, yellow and grey 22 0 29 0 
ord to fine brown..... 17 0 21 6 
Penang, grey and white 30 0 al 6 
brown and yellow .. 18 0 29 6 
Madras, grny yel&white 25 6 32 0 
brown and soft yellow 17 6 22 6 
TAGZCTY «e--neeeee eovcesersse 16 6 17 6 
Siam and China white... 27 6 32 0 
brown and yellow. 17 9 26 6 
Manilla, clayed.... 21 6 23 6 
MUSCOVAGO seoressesrereee 18 GO 19 6 
Java, grey and white... 26 © $2 0 
brown and yellow....~ 21 0 26 0 
Havana, White ......... 22 9 3# 0 
brown and yellow...... 2 9 31 6 
Bahia, grey and whiie... 2* © 30 9 
beseUiinsannensossacensecten 7 6 IB7@ 
Pernam&Paraiba, white +° 6 3l 0 
brown and yellow...... 19 6 25 9 
For.Mus.lowtofine grocy 2° 6 3¢ 6 
Web xesartennenstptvaate 2% © 25 ¢ 
Reringp—For censumption 
8 to 10 Ib lOBVeB.crcrmeeee 54 0 56 0 
12 to 14 1b loaves srs. 53 9 0 0 
Titlers, 22 to 241b som 51 6 53 0 
Lumps, 45 ID sermewesenee 51 6 0 0 
Wet Crushed a.ccsranee 48 0 50 0 
PACCOD écacscsccannctcaccereene. 46° 9 47 6 
Bastards coccssrcrccescsseesee 35 9 39 O 
Treacle secccsse, stecsecee 17 0 19 0 
For export, free on board, 
Turkey loaves, 1 to 4b. 44 0 0 6 
6 ID LOBVES ccorcsccesosseese 42 9 8 0 
JO ID GOs ccorccccrcccccscee 49 9 9 OQ 












SUGAR—Rer. continued sd s 
1410 dO. amocesemmacoreeee 0 0 0 
Yitlers, 22 to 281d w.. 37 6 38 
Lumps, 40 to 451Ds0...0- 0 0 0 
Crushed ..o-ccrccserscewcese 36 0 0 
Bastards ...croces 0 32 
Treacle sssssseee 0 19 

Datch, refined, f.0. 

6 Ib LOAVES vee nce ceeceresseee 3S 0 
10 1D dO seereracosereseere 37 0 O 
Superfinecrushed..... © 0 0 
No. 1, crushed scocceeee 33 6 0 
NO.2  cecceeee os nee see eeeene 0 0 


Belgian refined, f. 0. b. at Antwerp. 
8 to 10 1b LOB VES...c00rcceee 35 
Crushed, 1.... oo 

Tallow-~—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C 58 

Tar—Stockholm, p bri... 29 
Archangel « emeccessece SO 

Tea duty 1s 5d per 1b 
Congou, LOW serssceorere 

COMMON GOO  oee+ee 

ra. str. and str. bk. If. 

fine and Pekoe kinds 
Souchong ccos--- 
Pekoe, flowery ... 


AD 





re 
oOono 


aIwDOooO 
- 










_ 
acecoocen 


Scented Caper sescoressrne 
OOlONG 00000 0020s 0000eeen0en0 
HY SON seo cee vee 
Mid tO ANC..0000--- 
Young Hyson.........+ eoeee 
Canton&Twankay kds 
Gunpowder .....0000-se000 
Canton&Twankay kds 
Imperial .1..000--s00eeeeeeees 





— — 
wonwono 





0 
0 
0 
0 
0 
0 
0 
1 
1 
2 
2 
4 
1 
2 
2 
2 
1 
4 
2 
1 
3 
1 
3 


HHH ORR EH OnRONM RH HHO 


Timber 
Timber & Hewn Wood Duty 
Dantzic and Memel fir... 60 
Riga fr mescecccsnseeeessee 70 
Swedish fir.......,csssesess 
Canada red pine .«..... 
yellowpine,lacge 70 
- small 50 
N.Bruswk &CanBd.pine 80 
Quebec oak 0 
Baltic Oak sscrccsceccssseeee 65 
African oak duty free...180 
Indian teake dutyfree.. 320 
Wainscot logs 18 fteach 90 





oeeeee soeeweces 





_ 


WA DWH AWDBAW MOADWHNr oco 


1s per loz 
85 





o es eoocsoo coocoocoa 


eoacoam 


0 
0 
0 
0 
0 
0 
0 
0 


Deals& Sawn&Prepared Wood, dy 2s p loa¢ 































Norway, Petersdg stand£10 0 15 0 
Swedisi.... eccoccoces 0120 
Russian esos 48; & 165-6 
Finland ..... ose ene. 0 O See 
Canada Lit pine 0 17 0 19 0 
_ Bud \ccosecsservese 31: O 13: 6 
—BPTUCE vesecsssrrvroee 9 O 123 0 
Dantzic deck, each ..... 123 0 253 0 
Staves duty 1s per load 
Baltic, por Mile...» £120 0 180 0 
Quebec = — as-vereraee 50 0 6 0 
Tobacco duty 3sperib s ad s a 
Maryland, per 1b, bond 0 4 O 8 
Virgina leat ....ccrcccvere 0 4 058 
—  stript. ow. 0 S&- OB 
Kentucky leaf.crvee 9 & 09 
— BEL IDt secerece 0 6h 0 9h 
Negrohead ..... duty 9s 1 0 18 
Columbian leafeer.r0e 0 8 2 2 
TRBONG cies: caavecscnan. 2) 0) CED 
— cigars,bdduty9s 6 0 22 0 
tine 
American Rough..pewt 9 6 16 0 
Eng. Spirits, without chs 34 0 00 
Foreign do., with casks 33 0 0 0 
Wool—Enotisn.—Per pack of 240 Ib 
Fleeces So. Down hogs £18 9 18 10 

Half-bred hogs sssss-0 19 0 1910 

Kent fleeces v<-sssree 17 10 18 10 

S. Dwn ewes & wthrs 17 0 17 10 

Leicester dO ss. 1710 18 0 

Sorts—Clothing, pickick 18 0 19 0 
Prime and picklock 17 9 18 0 
ChOiCOsssscccscceessease 1610 17 0 
SuPer seo.--senereeeeese 15 0 16 «0 

Combing—Wethr mat 19 0 20 0 
Pick lock ...sescsrseeoee 17 0 18 0 
COMMON ....c00ecee00e 16 0 0 O 
Hog matching +... 21 0 22 ¥ 
Picklock matching 17 9 18 0 
Super do 1460 00 

Foasiey—duty free.—Per 1b 
German, (1st &2d Elect 3344 4s 64 
Saxon, ) Prima sown. 2 4 3 0 

and secunda w... 29 2 & 
Prussian. (tertia.sesg...... 1 8 1 0 

CoLomisaL— 

Sydney—Lambss.0wwe 1 34 2 3h 
Scoured, &Crsecerseeeee 1 54 3 2 
Unwashed scoseseee 0 108 1? 
Locks and pieces 0103 1 9 
Slipe andskin.. 10 1 % 

Port Philip—Lam 13 20 
Scoured, &C.... 10 380 
Unwashed seco 010 1 4 
Locks and pieces .. 9 7§ 119 

S Australian—Lambs 1 7% 21 
Booured, KCssecsv000 1 4 2 of 
Unwashed ... a a 3 
Locks and pieces... 1 1$ 0 0 

V. D. Land—Lambs... 1 5$ 2 3 
Scoured ‘ACrores-oce 1 14 1 108 
Unwashed . i. 8% 
Locks aud p an 22 2 oS 

Cape G.Hope—Fleeces 0 8} 2 0} 
Lamb ccccccccccocsessse O 115 2 0 
Scoured, &c amie TE PS 
Unwaahed: ccccccoces 0 & 1 9 

Wine duty from 1s to 23 11d per ga: 
4 8 &¢ 

Port per pipe 5320 75 0 

Ciaret . -hhd @ 65 0 

Sherry... butt 20 0 80 0 

o 9 


~~ 
a 


Madsila .scosssorseee-pipe 45 
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STATEMENT 


THE ECONOMIST. 


Of Imports, Exports, and Home Consumption of the following articles in the 17 


weeks ending April 27, 1861, showing the Stock on April 27, compared with the 
corresponding period of 1860. 


FOR 


THE PORT OF LONDON, 


«a Of those articles duty free, the deliveries for Exportation are included under 


the head Home Consumption. 


East and West Indian Froduce, &c, 
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PRICE OF SUGARS. _ 


























SUGAR. 
Iniported Exported. . Home Consump. | Stock. 

British ——- —P econ CARER 

Plantation. | 1860 1861 1869 1861 1860 1861 1860 1861 
tons tons tons tons tons tons tons tons 

WestIndia..| £1602 18989 9 2} 27791 21762 7870 5903 
Mauritius ..| 16037 | 26314 | 387 1175 6481 18861 11858 | 14454 
Bengali&Pg.| 3320 4124 76 353 4449 5829 4542 
Madras ....; 3705 | 3214 881 708 3163 2 1942 

Total B.P.| 44664 | 52641 853 2236 28135 26841 

Foreign. | a ee ae — 
Siam, &c..... 9966 | 6573 409 1049 5774 5483 | 12659 9559 
Cuba & Hav. 6658 | 5657 885 142% 10328 12063 6786 4971 
Brazil........ 2466 227 396 469 2867 1092 5970 2566 
P. Rico, &.| 3142 967 ll aoe 3068 1795 2759 1619 

TotalFrgn| 22172) 13424 1701 2542 | 22027 204 28 18695 
Grand Total.! 66836 | 66065 3054 5178 ~ 68668 | 56309 45536 


Theaverage prices of Brown er Muscovado Sugar, exclusive oftheduties. 


From British Possessionsin America .......... ++ 
Mauritius ..... 2.0. 


The average price of the above is 


East Indies 





MOLASSES AND MELADO—Tons. 











s ad 
26 33 per cwt. 
8 













































































































































kinds... {1573479 |1295644 





| | 
| 139070 | 153740 | 849260 








| ol ons be 
Total... |1599027 (1320912 | 139070 | 153740 | 865195 


Imported. Exported. Home Consump. | Stock. 
1860 1861 1869 1861 1860 1861 1860 1861 
388 139 | 170 7 925 547 470 130 
118 | 2485 113 675 640 1311 2328 
Total ..... 306 2574 283 682 1563 1180 1781 2458 
___ RUM. "i 
Exported and . 
Imported. delivered to Vat. Home Consump. Stock. 
gis gals gals gals gals gals gals 
SU6805 534690! 628245) 547155) 1835010 1673: 
18i125 106155 5856 16380, 237960 181575 
59580 103455 7265 2970) 295245 122850 
| | [xported. 
Vatted ... 433215) 529290) 332730; 368455 42795; 33300, 294075 23:714° 
| 1759220) 1576800' 1125180, 1112755‘ 684855\ 599805) 2662290 2294935 
COCOA—Cwts. 
B.Plantation| 7970, 6321 354, —«*871 R163 | 10415 | 4237) 5762 | 
Foreign ...... 18060 5391 2013 3887 3912 2296 | 16801 | 12863 
26030 11712 | 2367 758 12075 12711 21038 r 18625 
ta COFFEE—Cwts. 
West India.” 7007 | 5208; 504, 527 2060 305) 8614 4935 
Ceylon sseeee 109392 73768 39214 42243 80124 79835 82876 51616 
East India... 8905 13057 4565 8571 12595 1100? 10095 14342 
| Mocha ......) 4514 3813 942 554 4707 4365 7810 7022 
| Brazil..... o-| LI9i7 17618 b 14217 3369 1243 5596 8369 
Other Forgn 417 | 115 2236 679 6677 4257 9894 4803 
Grand Total! 142162 | 113574 53133 | 66791 | 100692 © 103777 ‘ 124885 | 91087 
s tons tons tons tons | tons tons tons tons 
RICE 9827 | 18328 7604 | 21697 | 21005 | 5282 30484 
__ PEPPER. 4 
5 |; toms | tons | tons tons tons tons tons tons 
White......... | 252 | 129 | 17 15 114 95 340 | 377 
Black......... 167 ! 1514 | 587 630 : 674 568 23806 2259 
| pkes pkes | pkgs pkgs pkes |) pkgs ‘kgs | pkga 
oh 1154 — 89 exe £95 1301 | Poel P3013 
io. Wild.. 4 sie 4 16 545 | 588 
CAS. LIG...) 3756 | 1521 | 950 1476 | 1669| 12810} 10740 
CINNAMON) 4712 2849 | 1709 759 2027 | 6075 4598 
—————- —— — 
bags bags | bags bags bags bags bags bags 
PIMENTO. as 5459 B 11788 R 614 ose | 2148 9482 | 2263] 19523 
RAW MATERIALS, DYESTUFFS, é&c. a 
serons serons | ‘serons ' Serums | serons serons | serons serons 
GCOCHNEAL! 6712; 7294) ... ooo 5704 5569 | 7073 8863 
chests | chests chests | chests | chests | chests | chests | chests 
LAC DYE...| 1060 a ese 1758 1618 | 10352 8229 
- | ee ——|— —\- 
tors tons | tons tons tons tons tons tons 
LOGWOOD | 1011 | 1868 ote 2891 1623 1481 1324 
FUSTIC.... 957 | 434 oe 11is 553 716 725 
INDIGO. 
chesta | chests , chests | chests. cnests | chests | chests | chests 
EastIndia..| 6835 3189 see ove 6870 6(54 | 18577 | 11887 
| Serons | serons' serons serons serons | serons serons | serons 
| Spanish.. .. 2734 5143 eee | iw 2346 2378 2298 | 3385 
SALTPETRE. 
tons tous tous tons tons tons tons tons 
Nitrate of ss | 
Potass .| 5187 GERD. os | ow 4578 | 8777 | 4458 4648 
Nitrate of | Beer wie tg ee Co eee re aie 
Seda ....| 3799) 599 |__| 1489! 1807| se78! 1849 
COTTON. 
bales Dales bales | bales bales bales bales bales 
| American eS a ae 0] 13 18 18 
| b ce «| . one ooo oe | 48 os 6 6 
Emeins | 25191 | 25268 oe =| oe =| 15545 | 21566 | 28104) 30999 
i | 


| 734810 {1026860 952770 


| 756389 |1054988 | 983793 





| Of tue company for the year 1860 amounted to 60,954,167f, making the | 
| total expenditure on new lines up to the 3lst of December, 1860, 
| 433,062,965f (17,322,5187), leavimg a balance of 7,655,936f (306,2371) | 


| quoted higber. 








[May 4, 1861. 








Che Ratlwap Monitor, 


RAILWAY CALLS FOR MAY. 


The following are the calls due in May as far as hitherto ascertained: 
Amount per share. 





























POPE, 
Date Already Number of 
due. paid. Call. Shares. Total, | 
s a £esd 
Cork and Kinsale Junction. 1 ... 810 0 we 110 O we Unknown, 
Dundalk and Enniskillen 
Cootehill Extension ...... Biw 3 © ¢F «a Te 9,000 ... 9 000 
London, Chatham, & Dover ; 
Metro. Ex. Capital......... 20 .. 210 0 1 0 0 .. 165,000 165,000 
Metropolitan 26° ww FT 16 O 110 0 50,000 75,000 
Recife and San Fran oo =F) eee AB O O 2 0 0 ... 60,000 120,000 
South Austrian, &c.....lt0 15 ..14 0 0 20 0 - 750,000 1,500,000 
1,869,000 
Total called in 1861 ......ccssessscossssseee sees ereeere secccecccccnececcccnses sovee 6,416,996 
EPITOME OF RAILWAY NEWS, 


| 
} 
ae | 


TrarFic Recripts.—The treffic returns of railways in the United | 
Kingdom for the week ending the 20th of April amounted to 518,558], | 
and for the corresponding week of jast year to 504,751; showing an | 
increase of 13,807/. The gross receipts of the eight railways have their | 
termini in the metropolis amounted to 228,9231, and for the core! 
sponding week of 1860 to 227,544/, showing an increase of 1,379/. 


Paris AND MEpITERRANEAN.—The report of the directors of thi®| 
company states that the expenditure on capital account daring 1860 on 
the old lines amounts to 18,004,550f (720,182/), of which the suprof 
6,628,327f (265,1837) was expended for additional rolling stock, The 
total expenditure on the old lines of the cempany to the 3lst of 
December last, was 659,669,142f (26,386,765/), leaving a balance of 
2,298, 760f (91,950/.) The expenditure of capital on the eight new lines 


The total capitel expended by the company on the old and new cons} 
cessions amounted to 43,709,273/, and the balance on hand to 398,1872 


| 


RAILWAY AND MINING SHARE MARKETS. 


LONDON. 

Monpay, April 29.—The railway market to-day was comparatively | 
steady, the progress of the setiiement showing a further absorptionvef | 
stock by the public during the past fortnight. Owing, however, to the} 
civil war in America and iis probubie effect upon the traffic of the lines in | 
the manufacturing di-tricte, there was in some cases a disposition to press 
sales, and several stocks consequently showed a slight decline. Mines were 
inactive at an occasional decline, London and County Bank shares were 
In miscellaneous cescriptions, Mediterranean Extension | 
Telegraph shares advanced, while Madras Irrigation were slightly lower. 


TugsDay, April 30.—The principal feature in railway stocks was a0) 
advance in Great Western and West Midland, but the market generally 
remained firm from the support given by the /ate purchases by the pub- 
lic. Compared with yesterday, Lancashire and Yorkshire were $.per 
cent. higher, and’ London and North-Western, Midland, North British, 
York and North Midland, Great Northern, and Eastern Counties, } to }- | 
The general business was limited. Indian guaranteed stocks were in 
moderate demand at advancing prices, while Canadian descriptions were | 
dull, Grand Trunk closed at 20 to 4, and Great Western of Canada li} | 
to §. In the foreign market, Dutch Rhenish were again higher, and 
Lombardo-Venetian steadily maintained the late recovery. Americal | 
securities showed further heaviness, and a fresh decline took place mn | 
Illinois Central and New York and Erie shares, Mines were quiet, but 
steady. No change of importance occurred in joint stock banks. Ia 
miscellaneous descriptions, Scottish Australian Investment stock im-| 
proved. 





Tuurspay, May 2.—The railway market was heavy on the American 
news, and further from a decline in some of the traffic returns, chiefly in 
the manufacturing districts. Lancashire and Yorkshire receded 3 per | 
ceat., London and North Western, Midland, and Great Western j to $; 
and otber stocks 4 to 3. The tendency at the close was decidedly un- 
favourable. In the colomial market there was a continued demand for 
Indian gusranteed eecurities, and prices showed a farther improvement. 
Cape shares and Grand Trunk of Canada stock were also higher, the 
latter closing at 204 to 21. Foreign descriptions were firm, especially 
French and Great Luxembourg. Lombardo-Venetian likewise improved 
to } to} discount. Dutch Rbenish relapsed. Mines were quiet, and ia 
a few cases showed a slight rise. 


Fripay, May 3.—The railway share market was dul), and rather flat 
in character. There was a further fall of } per cent. in Great Western 
stock, and 3 per cent. in Lancashire and Yorksbire. Other description® 
exhibited little change. Lombardo-Venetian Railway shares advance 
to 4 to 2 discount. Indian railway stocks were in demand. Mining 
shares were dealt in to a full average extent, at, in some instances, 
rather higher prices. 








ark, and the 
rd gold at 
in London 


By advices from Hamburg the price of gold is 425 per m 
short exchange on London is 13.5 per 1/ sterling. Stands 
the English Mint price is, therefore, at about the same price 
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and Hamburg. i 
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Che Economist’s a and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 


\ORDINARY SHARES AND|r ondon, 


STCCKS. | ‘os of| 2 5s 


London. 
shares E46 Name of Company. 
Name of Company. as 


Name of Company. 
} 


Amount 


5S a | of shares 
Amount 


| paid up. 


T., F. 
5 |Caleut, and So. East., limited) | 
guaranteed 5 per cent..... j 


;{Birmingham & Stour Valley; 84)... || Stock|100 [100 |London and Greenwich....| 
Birkenhead, Lancashire and | Stock!100 {100 | — Preference .....++.+-| 
Cheshire Junction ....++. “ Stock|100 |100 Lenten, <iteay Sseutnans 1 
Blackburn. ..++000: see Stock|100 {100 |Midland Bradford ......-+- 2 5 Bengal, guar. 5 pet.| 1 . 
Bristol and Exeter .....-+.(100 | ¢ || 16862] 50 | 50 |Northern & Eastern, 5 p ct. | oes Seelaee -“s 5 pr soy = a 
Caledonian .oeseeerseeeee | 89800) 20 | 20 |North-Western....0...0++ «+ +. I i 20 | 20 | Do. F shares, Extension. . |......],.... 
Dundee, Pth, & Aberdn Jun. Stock|100 |100 |Royston,Hitchin,& Shepreth 5 \] | 20 | 20 | Do. Jabbulpore .. pee yar 
East Angliau......++- eo || 78750! 12 | 12 |South Staffordshire ...... | - (100 | Do. 44 pr cent. Debentures 983) 98 
Eastern Counties..... | Stock|100 '100 yore and Somerset ....-- " | 1100 | Do. 5 p c Debentures, 1864/100 {100 
Eastern Union, class A Dace bas 4 | 1100 |Grand Trunk of Canada ..| 21 | 204 
— Class B ...eseee cece) | | | PREFERENCE SHARES. | | \100 | Do. 6 per cent. Pref. Bonds} 70 |...... 
Edinburgh and Glasgow | | | Stock}100 |100 Bristol and Exeter . soses | 100 ) Do. 6 per cent. Debentures} 40 
Edinb., Perth, and Dundee} Fy | Stock)100 {100 Caledonian 10/, 4 per cont., ree |L00 | Do. 7 percent. 1862.......| 48 
Glasgow South-Western ..| | 18094! 64) 6}/Dundee,Perth,&AberdnJune} ¢ |... | {100 |Gt Indian Peninsular, guar 
Great Northern .....++- |1i2 112" Stock|100 |100 |East Anglian, Class A, 5 p ¢}101 ee | | | 5 per Cent. oe cesesseeserees! 964] OTF 
- A stock../108 . || Stock/100 |100 | — Class B, 6 per cent...-/113 |... | 1101 De Wawraseccccnce00s8.kO4ie 
B stock... 132 || Stock|100 |100 | — Class C,7 per cent. ..../108 | § 1100 )Gt South. of India guar 5 p ce} 95 
Gt Southern and West. (1.1108 | Stock|100 |100 |Eastern Counties Extension, | i ¢ | 204) 205'Gt Western of Canadashares| 119) 11 
\Great Western .... + +-+00. | | 5 per cent., No 1...++++-| 78101} _ 


18 | . eos #}  Dbleccces 
— Stour Valley Guar-....| 62 Stoek| 100 SIGS oncecnacecedies A l| |100 |100 < 
| Do. Bonds 1873witatopt on| 


Lancashire and Yorkshire. .| ha iii | BStock}100 |109 | — New 6 percent. ... ert... 250000'100 |100 
London and Blackwall ....| 62 | 61 || Stock|100 100 |Eastern Union, 4 prcent... -- {100 |100 | Do. 5} per cent. 1877 ditte 
London, Brighton, and S. C.l120 {120 | Stock!100 |100 /Edinburgh and Glas. 5 pe sh} un ne || Stock|100 |100 |Madras, guar. 44 percent... 
}London, Chatham, & Dover, | Stock|100 /100 /Edin., Prth, & Dunde, 4 pret.) 77 || Stock!100 j190 | Do. 5 per cent..... ++ ++sssees| 

Londen and Nerth-Western ‘ | Stock/100 {100 Glasgow & 8S. W. guar. 5 pe l. Stock|100 |100 | Do. 4§ per cent. Extension doa 
London and South-Western! Stock/100 |100 |Great Northern, 5 percent./115 (115 || 50000) 20 | 20 | Do. 5 per cent. do...+. +... 184 
; [Londonderry & Enniskillen} | Stock/100 }100 | — 5 per cent. Redeemable} || $toek/100 |100 |Scinde guaranteed 5 pr-cent. |S 
|Manchester, Sheftield,#&Lin.| 444) 435 || at 10 per cent. pm......\113 || 75000! 20 | 15 | Do. Punjaub guar. 5 p cent. 13} 
Midland ......cececeees 124 124" Stock/100 |i00 | — 44 per cent do. .... 3.108 bee Stock!100 (100 | Do. Indus Steam Fiotilla...| 

— Birmingham and Derby 0 esses Stock}100 |100 |Great Southern & Western! te 


j | 
Norfolk .. +2000 cr ccceceee (Ireland) 4 per cent . .--| 99 |.,.... | | | FOREIGN RAILWAYS. 
North British «...-+eeeeee| OF 5 Stock|100 |100 Gt Western, red. 44 pr ct../100 50000) 10 |Antwerp and Rotterdam .. 


|veesee 


—— guaranteed 6 p cent. lehashas 


ee 


SSss &= 
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z 
North-Eastern—Berwick ..| | || Stock|100 |100 | — red. 4 per cont. ......+-+ | 91 100000! 16 |Dutch E henish...... ' {334 


— G.N.E. Purchase ....| 17} Stock|100 |100 | — irred, 4 per cent. ....+-| 92 | 500000) | 20 |Eastern vi France .. 
— Leeds .. +. eee cececees! | Stock}100 {100 |Lancashire & Yorksb., . 100000) 20 |Gt Luxembourg Conatituted| 
— YOrK ..cecececececees) 924) 923 || Stock|100 /100 |London and Brighton, guar.| | 26595) 20 |Namur & Liege ........+- 
North London ......+++++-| 9? |, | 5 per cert. No. 1 ....++ -/115 |... 400000} 16 |Northern of France ......| 
North Staffordshire ...... es Stock|100 |100 | Ditto 6 per cent. ....- saeeel 140 seoose || 577500) | 20 |Paris, Lyons, and Mediterr. 
Nth and South-West. Janc. o Stock} 100 oe Ditto 7 per cent. pref stck| 155 \1: 300000! | 20 |Parisand Orieans........+-| 
Scottish Central ........-+./116 | Stock/100 M00 /London and 8.W., 7 per cent.’... ..|, 27000) | 20 \Royal Danish 
Scottish N.EastuAberdnStk| 33%) Stock|100 |100 Manchester, Sheffieid, —. | 300000) | 20 
—~ Scottish Midland Stock. zs | Lincoln 6 p © .soeee cece) 2 | 

Shropshire Union... «+++ ++ eee || Stock/100 |100 | Ditto, 3} per cent | | } MINES. 
South Devon ...-eereeeee| 42 roe Stock|100 |100 | Midland Consolidated, Bristol| 20000) Bi Australian .. | 
South-Eastern eocsee| 82 2@ || Stock/!00 /100 | and Birmingham, 6 p cent|136 11000) Brazilian St "John: Del Rey| 
South Wales..........00+ Stoek|100 |100 | — 44 per cent. pref ....../103 | 20000) 16 (British Iron... +++ -« 
South Yorksh. & River Dun| Stock}100 |100 | North British cococees(LIl |... 12000) i \Cobre Copper ..-.. 
Stockton and Darlington .. || Stock|100 |100 | Do, New guar. 5 p cent.|110 10000] .. | 16 \Copiapo . see eseeereseees 
| do. do. ee) 22 |eeeee || Stock) 100 | 100 |North-Eastern—Berwicx, 4 1024) } | |Devon Great Consols ° 
Ulster.....000 o000 cece ce cecee | | per cent. pref.........\103 512| .. | 30 |East Basset ... ... 
DOs > ccoccccone co cc coccccced Mi 60872) 25 | - | — York, H.and 8. parcha| 104) 6000) 178/Great South Tolgus 
Valeot Neath .......-..+ | 8! | 88500) 20 |\North Staffordshire........| 23 | 90000) 20 |General ......+. 
' Victoria Station, Pimlico ... 2 i Stock) 100 i \ScottistN.Eastern Aberdeen| | } 2500) .. 3 \Linares ..... one coses 
|West Cornwall... +. eeeees| Ps | | guaranteed 6 per cent ..|.....).... 15000! 3 | 11 |North Frances .. 
West Midland—Oxford ......, 52 | 51 Stock|100 |100 | — 7 per cent Pref. Stock..}133 te 6400; .. | i} Par Consols .... 

=_ Newport ...' | 20000! 10s} 10s!South Devon, Annuities 10s) 104),. ’ 512) .. | 14/South Caradon.. 

Stock|100 |100 |S, Eastern 44 per cent... 99$ || €000| .. | 3 |Seuth Carn Brea 

LINES LEASED Stock|100 |100 |S. Yorksnire. 4 pr ct guar.| 87 6000, 9 |Tin Croft 
AT FIXED RENTALS. Stock! 169 | |100 | West eens Ist} | 43174 | 284\United Mexican ..@,....+-| 


Buckinghamshire ........| 96 | GUATANtCEM...r0rr0e000 v0 oe oe 25 6000) .. | 445| West Basset ....00ereee ++! 
\Chester and Holyhead | 1024; .. | 5 |West Caradon ..........+- 
| Do. 5} per cent......+- -/123 |122 BRITISH POSSESSIONS, | a] 400... | 473|West Wheal Seton 


Do. 5 percent. ....++.| a |100 | 100 |Atlantic and St Lawrence... 512| ., | 54) Wheal Basset ......se «| 

100 100 |Clydesdale Junction ......|10: | Stock’ 100 gt |Bmbay, Bar, & Cen. Ind. guar.| aati 256) .. | 5 |Wheal Buller ....c-.ss0-- b 
100 |100 |E. Lincolnshire, on. 6p. 1135 |133 55555) 18 | 18 | Do, Do. B | | Aad 1024) .. 8 | WhealMary ANM se ee ee oe ee} 14 
60 | 50 ‘Hull and Selby............(L11 1} 20000 204! 204; Buffalo and Lake | Huron.. 54} 5 1040) ... 5}, Wheal Trelewney ...+..+-' Li 
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OFFICIAL RAILWAY TRAFFIO RETURNS 


Dividend per cent. | Week |-~——_—_—___-necg1prs———__—__—_ 
—_ Name of Railways. | Merchandise, Same| mile | open in 
na * First half /Second half | ending. | eens minerals, | Total week} per | a 
Persmile. | year 1859. |__ 1860 1860 parcels, &¢. | 


cattle, &e, | Receipte. 1860 | week.| 1881 1860 
£ £s | 


£ 

7,92 4 0 1791; 16 
32,248 E 15 6681) 
39,846 24794! 
aa 17 1537} 

024 646 
24,725 ie 1902 
24,310 os 
42,822 


21340361 1006 
} wased 
4,258,036 ji 


#634) 
29,912 
12,147 
23,862 
43,311 
17,951 


--| — eed — 
1 1861 | £ a | £5 
Belfast and Northern Counties .. | Apr. 26 «$32 8 | 7961 1628 19 
Bristol and Exeter... oe e 28) 3574 0 | 2729 2 3 | 63038 5 
Caledonian ... os oe 28) 4838 16 2 |10447 2 3 |15285 12 
Dublin und Drogheda eee ee 28) 1062 521 | 1584 14 
Dundee and Arbroath ... oe 28) 575 2 5) 3871 § 744 12 
Dundee, Perth, & Aberdeen . 28) 363 | 795 1158 10 
East Angliar 21; 373 16 567 3 |} 940 19 
Edinburgh, Perth, ‘and Danéee... “| 28; 1556 0 | 2085 3621 0 
Eastern Counties ... es | | | 

Do. Eastern Union... 28)11526 7 2 |Li ,24670 

Do. Norfolk eee | 
Edinburgh and Glasgow .. aa DO} nccceccecccceeses 6351 
Grand Trunk of Canada .. oe 13} 5085 15 2 |12785 \17871 
Great Luxembourg on | 21| 957 © | 1962 2919 
Great Northern... cos oe cc} eece coccce »+|96R05 
Great North of Scotland .. 20} 717 15 “joa “66 | 1759 
Great Southern & Western ‘asi 26) 5692 3399 6 7 | 9092 
Great Western ee * GO « acasens av achae oc sece cscs 
Great Western of Canada es 12) 4611 13 "6555 15 1 [11167 
Lane. & Yorkshire & E. Lancashire 28)12778 |21966 0 |34744 
London & North-Western, &¢.... 28/38024 144039 0 |82063 
London and Blackwall .. 28) 1304 194 0 | 1498 

0 
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London, Tilbury, and Southd Ex. 2; 932 205 1137 
London, Brighton, & South Coast 27)11051 0 | 4359 15410 
London and South-Western oe 28) .. ce ceees cocccccccccs{htOee 
Manches., Sheffid, een 28 ais oo 113094 
Midland... __ RORee 4: + +0 00 (58997 
Midland Gt Westera (Irish) ‘ 26} 22 | 4441 
Monklands .. oe ove 27 . | 1369 
North British aco ees . 2 0 | 6221 
North-Eastern —Berw ick... 
York ... nieninndibdaiss <igees ce 
Leeds ... 
North London ee oe 
North Staffordshire oes oes L 7 
Scottish Central ... a “ 28} 8 | 2113 15 10 | 3401 
Scottish North-Eastern ... ‘ 20) 2. 2+ ee nes oe seeee| 3615 
South-Eastern os ee . 20/13888 0 0 "5361. 0 0 119249 
South Devon ee . = 2440 6.10) 87817 7 | 3319 
South Wales oe 27} .nooceee se soce| seo cccccccecs| 1092 
South Yorksbire, Don, & Goole 21} .. ccccccces jccccccce soe| S804 
Traff Vale .. ee o 21}. <hion tc ccl CEO 
West Midland—Oxford ove “ 21 2452. Oo “o | 4655 0 0} | 7107 (0 
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UNDER HER MAJESTY’S ESPECIAL 
PATRONAGE. 
SPA— 


OYAL GERMAN 


R BRIGHTON. STRUVE and CO. beg toinform the 
Medical Profession and the Public im weneral that the 
PUMP ROOM is OPEN from the First Monday in MAY 
until the end of OCTOBER, offering every facility for 
taking a course of the most RevowneD CONTINENTAL 
MiveraL Waters, with the same happy results as at 
the Natural Springs 

The Watere, caretully bottled, are sold throughout the 





| year at the Pump Room, and by all respectable 


Chemists, where also a short account of the CURATIVE 
Errects of these Waters may be had gratis. 

None are genuine which have not the name of 
“ Srruve” on the Label, and on the Red Stamp over 
the Cork. te ee a 

y ‘nD 
R KAHN ON MARRIAGE— 
A new and entirely re-written edition (the forty- 
fifth of this celebrated treatise), with new steel plates, 
woodcuts, &c., is now reaty. 

The object of the work is not to mainta‘n any parti- 
cular hypothesis, but to enable every one to understand 
for himself the stracture and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state; to acquaint him with the conse- 
quences arising from excesses; to prevent unnecessa'y 
misapprehension from un‘ounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief. The work is not crowded with the technicalities 
of ordinary prefessional booke, nor does it present the 
crudeness which characterises the so-called ‘ popular 
works” on the subject. 

Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either, frem 
the’publisher, J. Allen, 20 Warwick lane: or from the 
author's address, 17 Harley street, Cavendish square, 
London. 

Free for four stamps, 


FRLECTRICITY AND ITS WONDERS 


in conjunction with the newly-discovered 


| ELECTRO MEDICATED BATH, which can be pre- 
| pared and applied by ‘‘ the Invalid,” for the safe, 


speedy, and effectual cure of sexual and generative 
disorders, spermatorrheea, and all nervous diseases. 
Translated from the French by an English Practitioner 
for the benefit of the British Public. “A new and 
wonderful discovery, amply proving that many persons, 


| in certain cases, can cure themselves without the aid of 


the Physician or his usual adjuncts,""—MEDICAL REVIEW, 
Free for four stamps by Dr WATSON, U.S., F.R.A.S., 
Daily 
consultations from 11 till 2 and 6 ull S 
vi) v7? snr y s 

[)® MARSTON’S LECTURES.— 

FREE I8SSUE—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a markjof esteem to their dis- 
tinguished colleague, Dr MARsTON, M.R-C.S., L.SA., 
and Secondly, from a conscientions belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance to 
their mors] welfare and physical health, ignorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 


ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity.’ Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. I1l,.-THE BRAHMIN'S ELIXIR OF LIFF: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigora*or of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

“ These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.” — 
MEDICAL JOURNAL. 

State tig No. ef the Leeture required, and enclose 2 
Stamps prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, fer 6 





Stamps.—Address, Treasurer, Royal Institute, 369 
Oxford street, London. 
DR CURTIS'S MEDICAL WORK. “MANHOOD. 


An Essay on Nervous and Generative Diseases. 
The 140th thousand, with numerous plates, in a sealed 
envelope, price ls, or post paid, by the Author, for 
twelve stamps. 








No. L—NERVOUS DEBILITY (the result of youth- , 


| oe OWAY’'S 


THE ECONOMIST. 
R LEWIS AND SON, 


M 118 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwards of fifty years by Mr Lewis, the real 
invente -and first teacher of these world-renowned and 
only infs.ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for seif-instruction at his only institu- 
tion. 118 Strand. 





, TT IOATT YDDTT + 
IMMEL’S PATENT PERFUME 
VAPORISER, an Elegant, Cheap, and Portable 
Apparatus, recommended by Dr Letursy and Dr 
Hassatt for diffusing the fragrance of flowers in 
apartments, ball-rooms, &c , and purifying the air in 
dwelling-houses and sick-rooms. Price from 6s. Sold 
by all Perfumery Dealers, and by the Inventer and 
Patentee, EUGENE RIMMEL, Perfumer, 96 Strand 
and 24 Cornhill, London; and 17 Boulevard des 
Itatiens, Paris. 


7 TeV ‘ JOS a) 
[EATING S COUGH LOZENGES.— 

Jadged by the Immense Demand, this Universal 
Kemedy now stands the first in public favour and 
confidence; this result has been acquired by the test of 
fifty years’ experience. These Lozenges may be found 
on sale in every British Colony, and throughout India 
and China they have been highly esteemed wherever 
introduced. For Coughs, Asthma, and all affections of 
the Throat and Chest, they are the most agreeable and 
efficacious remedy. 

Prepared and Sold in Boxe, 1s 14d; and Tins, 2s 94, 
42 6d, and 10s 6d each, by Thomas Keating, chemist, 
&c., 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the world. 


RUPTURES—BY ROYAL LETTERS PATENT. 

—— " 7a 7 7 » 
HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hburtfal in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 

hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 168, 21s, 268 60, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 428, and 52s Gd; post- 
age, le Sd. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

7AT 
KNEE 


a ~ Yr] Er y ~ 

ELASTIC STOCKINGS, 
CAPS, &c.. for VARICOSE VEINS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price, 
4s Gd, 78 6d, 10s, and 168 each; postage, 6d. 

WHITE, Mawsvracturer, 228 Piccadilly, London. 


‘ 
PILLS 
are renowned esa safe and salutary remedy for 
indigestion, liver complaints, and all manner of eruptions 
and skin disease. Pains in the stomach after eating, 
eractations of wind, painsin the back, aching of the 
right shoulder, weakness, langour, and tawny hue of 
the skin, all disappear under the purifying powers of 
these admirable Pills. They contain no ingredient which 
could by possibility hurt the feeblest frame. They 
effect a momentous change throughout the system, by 
thoreughly expelling all impurities, and imposing on 
every organ its netural fuactions. Many testimonials 
of their efficacy can be produced, the latests of which 
has been forwarded by Edward Smith, of Newport, 
Monmouth, whe was cured, after wasting under 
dyspepsia for fifteen years. 
‘e] 
= = ee a 
4 Another Important Testimonial in favour of DR 
LOCOCK’S PULMONIC WAFERS. From W. J. 
Cooper, Surgeon, Maidstone :—‘t Having heard the 
Wafers very highly spoken of by persons who have 
taken them with decided benefit, I have recommended 
them in several cases of confirmed Asthma, and their 
good effects have been truly astonishing. I now 
recommend them in all obstinate cases.— W. J. 
Cooper, Surgeon.” Dr Locock’s Wafers give instant 
relief, and a rapid cure of asthma, coughs, and all 
disorders of the breath and lungs. To Singers and 
Public Speakers they are invaluable for clearing and 
strengihening the voice. They have a most pleasant 
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and Prince Consort, and maker of the Great 
for the Houses of Parlie-aent, 61 Strand, and 34 
Exchange. 


ee 
(HOLLARD AND COLLARD'S NEW 

WEST-END ESTABLISHMENT, 16 GROg. 
VENOR STREET, BOND STREET, where all com. 
munications are to be addressed. Pianofortes of all 
Classes fer Sale and Hire. 


Ts 

Aik CIRCULATING AND ANTI. 

GREASE HATS — Patented and Manufactured b 
MAYHEW and CO., £9 New Bond street, W.— y 
Hats are waterproof, grease proof, and ventilating; they 
are peculiarly soft and easy in wear, ensuring a 
able and complete fit to any formation of head, 
light, yet durable. First quality, 21s; second ditto, lis, 
cash. To be had wholesale at the manufactory, Union 
street, Southwark, 8.E. 





HUBB’S PATENT SAFES 

—the most secure against Fire and Thieves. 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS, 
CHUBB'S PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
Illustfated Price-list gratis and post free. 


CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 16 Market street, Manchester 
and Wolverhampton. 


TRADE MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR. 


The Lancet states, 
* This is superior to anything of the kind known.” 


IRST OF THE KIND 


Manufactured and Patented in the United King. 
dom and France, as explained with Engravings in Taz 
ILLUSTRATED Lonpon News, of May 26th, 1860, 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respectfully suggested that the 
Trade Mark. and name in full should Le observed on 
each Package, as similar articles are sometimes substituted 
or recommended as ‘‘the same” or “ as good as Brown 
and Polson’s."". BROWN and POLSON, Manufacturers 
and Purveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. | 
} 

Tv ¥ | 
URNITURE CARRIAGE FREE— 

Clergymen about to Furnish are most respectfully 
informed that RICHARD LOADER and Co. have just 
published an entirely new and elegant * Illustrated 
Furnishing Guide,” comprising 216 well-executed 
designs of Cabinet and Upholstery Furniture, Ino 
Bedsteade, &c., which guide they will be happy to for | 
ward on application to intended purchasers, Gratis and 
Postage Free, This valuable Pamphlet also contains 
an estimate for completely furnishing a moderate-siged 
Parsonage House, which, it is hoped, may be found of 
much service to those desiring such assistance. Every 
article warranted for twelve months, and exchanged if 
found defective. All orders are Delivered Carriage 
Free to any part of the United Kingdom 

RICHARD LOADER and Co, Mannf 
Cabinet-Makers, Carpet Warehousmen, and | 
House Furnishers, 23 and 24 Pavement, Finsbary, 
London, E.C. 








DR DE JONGH’'S 
(Knight of the Order of Leopold of Belgium) 


L1GHT-BROWN COD LIVER OIL, 


pronounced by the most eminent Medical Men 
throughout the world to be incomparably superior to all 
other kinds, 


CONSUMPTION. 


The investigations of the most experienced 
have conclusively proved that Dr de Jongh's is 
unequalled as a remedy-for Consumption, and that no 
other Oil can possibly produce the same salutary results, 
ALLEN G. CuatTaway, Esq., the eminent Surgeon t 
the Leominster Infirmary, writes:—‘ Having for some 
years extensively used Dr de Jongh's Light-Brown Cod 
Liver Oil, both in public and private practice, in the 
treatment of consumption, I have no hesitation in stating 
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Chronometer, Watch, and Clock Maker to the Quese 
Royal 
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| taste. 1s 1jd, 2s 94, and ils i ior to those of any other 
~ . » 23 9d, per box. Sold by all | that its effects are very far superior to those of any 
MANHOOD : THE CAUSE AND | chemists. God Liver Oil.” 
CURE of PREMATURE DECLINE in MAN, “— TNT ) os 
= = Directions = Perfect Restoration to Health | ij EDICAL CONSU LTATIONS.— GENERAL DEBILITY. for J 
| an igour, being a Medical Essay on Nervous and Dr LA'’MERT, Honorary Member of the London 4 it i powers of 
Generative Diseases, their Prevention and Cure, the | Hospital Medical Society, L 3... &c., may be confiden- | p | “ tt at, lee 08 lows been ra 
result of twenty-five years’ successful practice. By Dr | tially consulted, either personally or by letter, on the z ~~ ole - nifested, and it has been resorted to Com 
|| J. L. CURTIS, 15 Albemarle street, Piccadilly, London. | various forms of NERVOUS and PHYSICAL DE- | T6m@ aby mine) fonts. after the whole ranged! an 
Consultations, Ten till Three and Six till Eight. BILITY, at his residence, aes tanion, tak enna ty Gas a ee cual 
REVIEWS OF THE WORK. 37 BEDFORD SQUARE, LONDON. nun Ctanke Esa, MRCS. F.L3., in testifying t inho 
“We feel no hesitation in saying, that there is no Dr LA'MERT is the onty qualifiec practitioner on ae rdina: Ah >in his own case, observes: Teme 
member of society by whom the book will not be found | the Medical Register who, for 20 years, has exclusively py Pee ar 7 chen hee the Pale Oil and Dr de itl 
useful—whether such person hold the relation of aparent, | studied the treatment of those physical infirmities Jon Hom ene Oil for Debility, I am able, from 
| preceptor, or clergyman.’’—Sun, evening paper. which militate against the happiness of married life, or | 1, sa po rience, to remark upon their effects and | 
| “ Dr Curtis has conferred a great boon by publishing | prevent the contraction of engagements which constitute yo t pe f In as remedial agents. After the Empi 
this little work, in which is described the seurces of these | the most cherished objects of existence. Pale POL po Sa . dies that I could think of — 
diseases which produce decline in yeuth, or more These affections, usually the consequences of personal | }, ry 3 sated aeaann last resort, Dr de Jongh’s 
|| frequently premature old age.""—Daity TrLecrapn, | indiscretion in early life, or residence in tropical climates, Li a. Brown Oil: I y ed immediate relief, and its 
| March 27, 1858. are seriously aggravated by the perusal of pretended ais teen diane ch ceria to health.” Medic 
N.B. The Avthor of the above Medical Treatise may be | medical works by unqualfied persons, which are intended y SMrT 
|| consulted as usual, either by letter or personally, at his | only to excite unneces-ary alarm; whereas, in most Jena, 
|| residence. The efficacy and harmless nature of the | cases, a simple and easy mode of treatment will restore Dr de Jongh’s Light Brown Cod Liver Oil is oold | ad 
|| remedies employed by Dr Curtis, having been demon- | health and vigour and all the dignified prerogatives of | in ImcrertaL Half-Pints, 28 6d; Pints, 48 %8) Dina, 
|| Strated by the most complete success during a practice |} manhood. Important information on these interesting | Quarts, 9s; capsuled, and labelled with his stamp 2 | free, 
11 extending over a period of 20 years, nervous sufferers ot subjects will be found in Di La'Mert’s work on SELF- | signature, wirHOUT WHICH NONE CAN possiBet | hg 
|| every class pave a perfect suarantee that the utmost | PRESERVATION, which may be had, price 1s, free by | GENUINE, by respectable Chemists. Vote. 
skill and experience will be made available in the treat- | post for 13, or sealed ends for 20 stamps, from Mann, POLE CONSIGNEES, . RAND. | taller 
| ment of their cages. bookseller, 39 Cornhill; or from the Author. At home ANSAR, HARVORD, and CO.,, 77, sT ’ ‘Hamp 
|| Published by Allen, 20 Warwick lane, Paternoster | from 11 till 2, and 6 till 8. London, W.O, 8 Bart 
| row; Mann, 39 Cornhill; and free from the Author for Dr L. La'Mert may be consulted in Glesgow unti) the “eee itutions. 
| | 12 stamps. Sist March, at 56 Rosebank terrace, St George's road. CAUTION.—Beware of Proposed Substitutio i 
| 
j 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


It is 


and beautiful paint known, and does not stain or discolour with the London atmo- 


- aeeoen, which is patented, Pure White Zinc Paint is cheaper than White Lead. 
the most durable 


NS,—Several Paint Grinders have been selling Zinc Paint adulterated with 

Tang bee. some even to the extent of thirty per cent. Another White Zinc has been 
introduced containing impurities from the mode of manufacture which retard the drying. 
wb her these are sold under the name of “ Improved Zinc Paint,” or as the Number T'wo or Three 


Zine is stamped— 


applied." —J OHN Butt, September 14, 1850. 


NEW THEATRE ROYAL ADELPHI. 
Sole 


Proprietor and Manager, Mr B, Webster. 
Re-appearance of Mr and Mrs Dion Bourcicault, in the 


day, and during the week, A TURKISH 
eee haeaae J. Toole, and Mr P. Bedford. THE 
COLLEEN BAWN. Messrs Dion Bourcicault, D. 
Fisher. Billington, Stephenson; Mrs Dion Bourcicault, 


Ww 
rer] THE CENSUS. Messrs J. L. Toole, Eburne, 
Miss K. Kelly, and E. Thorne. Commence at 7. 


POLYTECHNIC INSTITUTION 


(Limited). Now open with Great Novelties. 
Mornings, 12 to 5. Evenings, 7 to 10.—Admission Is 
Schools and Children under Ten Years of Age, Half-price. 





Ce 
Her Majesty's Concert Room, attached to Her Majesty's 
Theatre. 
THE ORIGINAL 


(\HRISTY'S MINSTRELS, 
EVERY EVENING at Eieht o'clock, and a 
GRAND MORNING PERFORMANCE every Satar-. 
day atThree. Stalls, 4s; Balcony and Boxes, 3s; Un 
reservedxeate, 23; Gallery, 1s. Private boxes (to hol 
six), £1 lm 6d and £1 1s. Entrance from the Gran 
Stairease of Her Majesty’s Theatre. The new alg 
successful Buresque Opera, by William Brough, Esq 
every evening. 
IMPORTANT NOTICE 


(LENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY’S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we bereby caution ali our Customers to be careful, when 
purchasing, to see that tte word GLENFIELD is on 
each Packet, to copy whica is Felony. 

WOTHERSPOON and CO., Glasgow and London. 


| [EANE'S TWO-HOLE BLACK PENS 








which are unequalled for their durability and easy 
acton, are adopted by the gentlemen of the Stock Ex- 
andthe principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
's judges, the most eminent counsel, and the 
reverend theelergy. Their cheapness and popularity has 
induced many uaprincipled people to put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested not to 
urchase any as DEANE’S GENUINE TWO-HOLE 
LACK PENS, unless each pen is stamped 
“G@. and J. Deane, Lendum bridge,” 
and the box, which centains exactly twelve dozen, has 
thereon a variously coloured label, inscribed 
“@. and J. DEANE’s Two-Hole Black Pens, 46 King 
: William street, London bridge.” 
> 
KERATIN G’s PALE 
| NEWFOUNDLAND COD LIVER OIL, perfectly 
pure, nearly tasteless, and free from adulteratien of any 
having been analysed, reported on, and recom. 
mended by Professors Taylor and Thomson, of Guy’s 
and 8t Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be foutd to possess in a high degree. Half-pints 
19 64, Pints 28. 64, Quarts 4s Gd, and Five-pint Bottles 
10s 64, Imperia) Measure. 
79 8t Paul’s Churchyard, London. 


PINNEFO RD’S PURE FLUID 


MAGNESIA has been, during twenty-five years, 

iy sanctioned by the Medical Profession, and 

i y accepted by the Public, as the Best Remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
Constitutions, more especially for Ladies and Children. 
with the Acidulated Lemon Syrup, it forms 

a0 agreeable Effervescing Draught, in which ite aperient 
in are much increased. During hot seasons and 
hot climates, the regular use of this simple and elegant 
has been found highly beneficial. Manufactured 

ith the utmost attention to strength aud purity) by 
re FORD and CO., 172 New Bond street, London ; 
sold by all respectable chemists throughout the 


BOON TO NERVOUS 


UFFERERS.—Twenty Thousand Copies of a 
Book for tuitous circulation. HENRY 
Doctor of Medicine of the Royal University of 
» Who has devoted fifteen years to the study 
nt of Nervous Debility, Loss of Memory, 
Sight, Lassitude, and Indigestion, will send 
benefit of Nervous Sufferers, a copy of the 
Guide, containing his highly successful 
treatment, with necessary instructions, by which 
may ebtain a cure. Post free on receipt of a 
directea envelope. Address Dr Henry Smith, 
Oreacent, Tavistock square, London, W.C. 
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sensation drama of THE COLLEEN BAWN. | 


gar, Mrs Billington, and Mrs Chatterley. | 





iti kman can produce good work with such material. Workmen who have once used 
qo meient Zino Paint will Lever willingly use any other Paint for their best work. 
To prevent the prejudice which the inferior article must produce, 


each Cask of Pure White 


“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“ Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 

after a voyage to St Kitt’s and back, was found, after washing, to be as white as the first 


ay the paint was 


FINE TEA CHEAPER. 


o> , 
TRACHAN & CQO.’S 
justly celebrated DRAWING ROOM TEA is 
now reduced to 4s per lb, Guaranteed the finest and 
Cheapest Tea in the United Kingdom. 
26 Cornhill, London, E.C. 


VERLAND ROUTE.— 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &., via 
gypt—-The PENINSULAR and 

ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th ot 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Keunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 








ampton. 
nn 
BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, between LIVER- 
POOL and NEW YORK direct, and 
between VERPOOL and BOSTON, the Boston 


ships only calling at HALIFAX. The following, or 
other vessels, are appointed to sail trom Liverpool, 
calling at CORK to receive the mails :-— 
*PERSIA, for NEW YORK, Saturday, May 11. 
*Taking Passengers and Goods for Nassau and Havana, 
to be transferred at New York on board the R.M.8.8. 
Karnak. 


AMERICA, for BOSTON, Saturday, May 18th. 

ASIA, for NEW YORK, Saturday, May 25th. 

Passage money, including steward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. M‘Iver, Queenstown; or D. and C. 
M'‘Iver, 8 Water street, Liverpool. 


TEAM SHIPS— 
The General Steam Navigation 
Company's pewerful and first-class 
STEAM SHIPS leave from St Katha- 


rine’s ‘ for— 

HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 27; fore, 1/ 5s. 

HARBURG—Sunday, at 8 morning. 

ROTTERDAM—Tuesday, Thursaay, and Saturday, 
at 11 morning. Chief cabin, 12 108; fore, 178 6d. 
Cologne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 358 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. May 8 at 11; 
ll at 2am. Leaving Ostend for London every 
Tuesday and Friday night. Chief cabin, 18s; fore, 14s. 
Brussels, 208 3d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, every Sunday, 
May 5 at 9 a.m.; 12 at 12 noon. Chief cabin, 14s; 
fore, 10s. London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. May 
8 at 12 noon; llat 2am. Chief cabin, 14s; fore, 10s. 
London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. 
May 5 at 10; 7 at 11; 9 at 12 noon; 10at1 am. Chief 
cabin, 14s; fore, 10s. London to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday, 
at 10 morning Fares: chief cabin, 20s; return, 308; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresinclude 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed- 
nesday and Saturday at 8 morning Chief cabin, 6s 6d; 
return, 10s: fore cabin, 4s; return, 68. 

NEWCAS CLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 8s; return ticket, 12s: fore, 58; return, 


7s 6d. 

YARMOUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon, 
8a: return, 12s: fore cabin, 5s; return, 7s 6d. 

MARGATE and RAMSGATE—From London Bridge 
Wharf, every Tuesday, Thursday, aud Saturday, at 10 
morning, calling at Blackwall and Tilbury Piers. 

HERNE BAY—Every Saturday, at 10 morning. 

Offices 71 Lombard street, 37 Regent circus, and 35 
Leadenhall street and St Katharine Wharf. 
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LLSOPP’S PALE OR BITTER 


ALE.—Messrs 8S. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments :— 



















LONDON... +» 61 King; William st., City 
LIVERPOOL.... -« Cook street. 
MANCHESTER.... +» Ducie piace. 
BIRMINGHAM. +» Upper Temple street. 
DERBY  ....ss00000+ ++» London road. 


WOLVERHAMPTON... Exchange street. 
CHESTERFIELD......... Low Pavement. 
» STOKE-UPON-TRENT. Wharf street. 
5 - Burnt Tree. 
++ The Cross 
--- King street, Bristol. 
--- Crampton’quay,. 
Cook street. 
+ Union street lane. 
. St Vincent street. 
| PARIS  ..cccccocee seesseseseeee 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merchants and 
licensed victuailers, on ‘*ALLSOPP’S PALE ALE” 
being especially asked for. i 

When in bottle, the genuineness of the lable can be 
ascertaihed by its having ‘‘ALLSOPP ana SONS” 
written across it upon red and white grouna striped. 


The Brewery, Burton-on-Trent, April 30, 1860, 


THE BEST INVESTMENT 
is a purchase at the establishments of 
E. MOSES and SON, 
where all kinds of Dress may be obtained cheaper 
and better than at any house in England. Every 
department has been furnished from the principal 
markets of Europe with an assortment of 

GOODS for the SPRING and SUMMER SEASONS 

superior to any ever offered to the public. 

The most fashionable and comfortable styles are com: 
bined with durability of matetial and neatness of finish 
ATTIRE for TOURISTS and JUVENILES 
in great variety. 

In the Besjoke Tailering Department, Cutters av 

Workmen of the highest talent are employed. 

N.B.—Should any article not be approved of it will b 
exchanged, or the money returned. 

E. MOSES and:SON'S rules for self-measurement 4 
lists of prices, gratis on application, or post free. 

The Establishments are closed every Friday evening 
at sunset until Saturday sunset, when business is re- 
sumed till 11 o'clock. 

E. MOSES and SON, 

Ready-made and Bespoke Tailors, Hatters, Hosiers, 
Drapers, Bootmakers, and General Outfitters. 
London Houses :— 

Corner of Mrvortes and ALDGarTE. 
New OXFORD STREET, corner of HART STREET. 
Corner of TorrexnamM Court roap and Euston ROAD, 
Country Establishments :— 
BRADFORD, YORKSHIRE. 
FARGATE, SHEFFIELD. 


7 . : 
A GENTLEMAN'S WARDROBE 
may be Completely. Expeditiously, Fashionably, 
and Economically Furnished at the Establishments of 
E. MOSES and SON, 
Merchant Tailore, Woollen Drapers, 
Hatters, Hosiers, Boot and Shoe Makers, and 
General Outfitters for all Classes. 
London Houses:— | 
Corner of Mrvonizs and ALDGATE. | 
New OxForD STREET, corner of HART STREET. | 
Corser of TorrennamM Court roap and EvsTon ROAD, 
Country Establishments :— 
BRADFORD, YORKSHIRE. | 
FaxrGate, SHEFFIELD. | 









































MessrsSAMUEL ALLSOPP&SONS. 














FOR THE SPRING AND SUMMER SEASON 
OF 1861. 


L A FE NSF HY AM, 


Merchant Tailor, Clothier, and Outfitter, 36 Grace- 
church street, City, and 189 and 190 Tottenham Court 
road, Wert end, has the most Extensive, Choicest, and 
Varied Stock of Gentlemen’s, Youths’, and Boys’ Clothes 
in the Kingdom. Ready-made or made to measure. 


For the SPRING and SUMMER of 1861. LAW- 
RENCE HYAM'S LIGHT OVERCOATS are now ready 
in all the newest materials. A splendid assortment 
made beautifully, varying in price, 183, 248, 32s, to 50+. 

For the SPRING and SUMMEK of 1861. LAW- 
RENCE HYAM’S WALKING ond TRAVELLING | 
UNDER-COATS embrace every shape now worn. | 
Prices 16s, 21s, 24s, to 36s. 

For the SPRING and SUMMER of 1861. LAW- 
RENCE HYAM has an immense variety of GENTLE- | 
MEN’S SUITS of A-PIECE, 35s to 84s, 

LAWRENCE HYAM, the Cheapest and most 
Fashionable Tailer and Clothier in tre World. 

Crry:—36 Gracechurch street. 
West-Enp :—189 and 190 Tottenham Court road. 


T HE FRENCH AND GERMAN 

PROTESTANT COLLEGE, Netherton House, 
Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensab'e to 
a good e.ucation, are taught by resident masters. They 
give lessons daily. The course ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, combined with Drawing, 
History, Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, from thirty to 
fifty guineas per annum, according to age and require- 
ments. A difference will be made fortwo Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain, as above. 
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ANADA LANDED CREDIT 
COMPANY. 
Incorporated by Act of the Parliament of Canada. 
Capital £200,000. 

Prestpext —Lewis Moffatt, Esq. 
Vice-Prestpest—W. P. Howland, Esq , M.P.P. 
Drrectors. 

The Hon. G. W, Allan, M.L.C. 

R. D. Chatterton, Bsq. 

The Hon, Malcolm Cameron, M.L.C. 

Richard L. Denison, Esq. 

W. P. Howland, Esq., M P.P., President Board of Trade. 
Thomas D. Harris, Esq., Vice-President Board of Trade. 
Charles Donaldson, Esq. 
Lewis Moffatt, Bsq., 

America. 

William McMaster, Esq. (McMaster and Nephews). 

Samuel Spreull, Esq. 

Mr Sheriff Smith Collingwood. 

E. W. Thomsen, Exq., President of the Board of Agri- 
culture. 

Bankers—Mesers Smith, Payne, and Smiths, London. 

The Company are prepared to reccive loans against 
their debentures of £50, £100, £500, and £1,000 sterling, 
for periods of five, seven, and 10 years, bearing interest 
at 6 per ceut. per annum, buth principal and interest 
being ma“e payable in London. 

The amount received is invested in and secured by 
mortgages of freehold land in Canada West of ample 
value. 

The Company, by its charter, is always mortgagee. 

The evils, uncertainties, and delays of the old mort- 
gage system are avoided by the lender. 

He has no care or anxiety as to the character of the 
borrower or the value of the land mortgaged. 

The Company assumes al! responsibilities, and guaran- 
tees the paymeut of interest to the day—viz., the Ist of 
| January and ist of July, at their bankers in London, and 
the same can be received through any of the country 
banks. 

Investors incur no risk, as in a railway or similar 
undertaking, the Company's profits beforehand being 
well ascertained and sure. 

The half-yearly returns of business done made to the 
Government of Canada, prospectuses, annual report, 
and farther information, may be had of the Company's 
stockbrokers and agents, Brunton and Son, Auction 
Mart chambers, Bartholomew lane, London 


Director Bank British North 








CHEAP FRENCH WINES. 
TO THE EDITOR. 


SIR, —AS SOME STATEMENTS 


have been made to the prejudice of French Wines, 
which are likely in consequence to mislead the public, I 
beg the favour of your allowing me to give the following 
information, as extracted from the Official Returns of 
the Board of Trade, showing the quantities imported 
and retained for home consumption for the last three 
years ending Dec. 31, 1860:— 
Imported. Taken for home 
consumption. 
gallons 
571,993 
695 913 
1,125,599 
Comparing the first three months of the present year 
with the corresponding period of last year, the quantities 
upon which duty was paid stand thus:— 
gallons gallons 
242,993 669,097 
Showing an increase for three months only of no less 
than 426,104 gallons. 

The Chancellor of the Exchequer having done me 
the honour of quoting me in the House of Commons as 
selling good souna French Wine at 14s per dozen (bottles 
included), I venture to append extracts of letters which 
{ have received :— 

“11 Downing street, Whitehall, S. W., 
“ March 19, 1861. 

‘“‘ Srz,—The Chancellor of the Exchequer desires me 
to thank you for your letters, and to call your attention 
to the letter inthe ‘ Times’ (signed ‘ Sitiens ') respecting 
your Wine.—I am, &c., “C. L. Ryan.” 

“ H. R. Williams, Esq. 

** 11 Downing street, Whitehall, 
“ 23rd March, 1861. 

‘“*Srr,—I am. desired by the Chancellor of the Ex- 
chequer to say that he has no objection whatever to your 
stating that he alluded to rour Wine.—I am, &c., 

“H. R. Williams, Esq “¢. L. Ryan.” 

I beg only to observe, in conclusion, that with a good 
sound wine at the price quoted, there raust be a growing 
demand tor the light wholesome wines of France; and 
should we be favoured with a good vintage this year, 
there is every reason to believe that, from the greatly 
extended cultivation of the vine in France, a reduction 
upon the present price may be looked for daring the 
coming year.—I am, Sir, your obedient Servant, 

H, R. WriiraMs. 

112 Bishopsgate street within, London, E. C. 





Tra 
Me SLIN AND LACE CURTAINS.— 
SEWELL and CO. have now on show a superb 
collection of Leno, Embroidered Lace, and the much 
admired Rose-tinted Muslin Curtains, from 4 to 4 yards 
jong. Also a Manufacturer's Stock, at considerably 
reduced prices.—Compton House, Soho. 


66 Queen street, London, 23rd August, 1860. 


WLESSRS R. WOTHERSPOON 


and CO., 46 Dunlop street, Glasgow, 

DEAR Sixs,—I have, as. requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply starch to Her Majesty's Laundry, as no other 
starch is there used, nor bas been used for some years, 
but the Glenfield Patent Starch. I have beer farther 
assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant, WM. BLACK. 





THE ECONOMIST 
[DIAN FAMINE RELIEF FUND. 


President—The Right Hon, the LORD MAYOR, M.P. 
COMMITTEE. 


The Right Hon. W. E. Gladstone, M.P 

The Right Hon. the Marquis of Clanricarde. 

The Right Hon. Sir Chas. Wood, Secretary of State 
for India. 

The Right Hon. the Earl of Elgin and Kincardine, K.T. 

The Right Hon. Lord Stanley, M.P. 

The Right Hon. Lord Harris. 

The Right Hon. Lord Overston. 

The Right Hon. Earl de Grey and Ripon, Under Secre- 
tary of State for India. 

Bonamy Dobree, Esq., late Governor of the Bank of 

England. 

Alfred Latham, Esq., Governor of the Bank of England. 
W. U, Arbuthnot, Esq., Member of the Council of India. 
Sir Erskine Perry, Member of the Council of India. 

Sir F. Currie, Bart , Member of the Council of India. 
Captain W. J. Eastwick, Member of the Council of India. 
J. P. Willoughby, Esq., Member of the Council of India. 
Sir James C. Melvill, K.C.B. 

Sir Charlies Trevelyan. 

T. G. Baring, Esq., Under-Secretary of State for War. 
The Right Hon. Sir Edward Ryan. 

The Right Hon. Earl Shaftesbury. 

Hon. A. Kinnaird, M.P. 

The Right Hon. Sir John Lawrence, Bart. 

R. W. Crawford, Esq., M.P. 

Baron Rothschild, M.P. 

Samuel Gregson, Esq., M.P. 

J. Bates, Esq. (Messrs Baring and Co.) 
Sir F. Halliday. 

Colonel Sykes, M.P., Chairman of 

Directors of the H.E.LC. 

Sir J. R. Martin. 

Wm. Dent, Esq 

Mr Alderman Copeland, M.P. 

Alderman Sir John Musgrove, Bart. 

Mr Alderman Salomons, M.P. 

Mr Alderman Fianis. 

Mr Alderman Rose. 

Mr Alderman Gabriel. 

Henry Ghinn, Esq. 

Coleridge J. Kennard, Esq. 

Philip Cazenove, Esq 

Major R. Macgregor, 
Service Bank. 

W. Vansittart, Esq.. M P. 

Harry G. Gordon Esq., Governer of the Oriental Bank. 

E. C. Smith, Esq. 

Wm. Tite, Esq., M.P. 

Jas, Thompson, Esq., Chairman of the Madras Irrigation 

Company. 

John Arbuthnot, Esq. (Arbuthnot, Latham, and Co.) 
James Matthews, Esq. (Grindlay and Co.) 
W. J. Maxwell, Esq. 
Colonel Holland. 
W. Hartridge, Esq. 
Colonel Norman, C.B. 
Samuel Garney, Esq., M.P. 
Deputy Harrison. 
Deputy Obbard. 
Henry M. Parker, Esq 
Major-General R. Alexander. 
Major-General D. Sim. 
Colonel T. Wilkinson. 
Sir Minto Farqubar, M.P. 
J. CO. Marshman, Esq. 
J. Gurney Barclay, Esa. 
J. C. MacDonald, Bsq. 
James M’Killop, Esq (late Palmer, M'Killop, and Co.) 
G. G. Macpherson, Esq. 
Major-Genersl Tremenheere. 
George Smith, Esq., (Smith, Elder, and Co.) 
George Palmer, Esq., jun. 
P. D. Hadow, Esq., Deputy-Chairman P. and O. Com. 
W. P. Andrew, Esq. 
Lieut.-Gen. Sir James Outram, Bart , G.C.B. 
Colone! Sir Herbert Edwardes, K.C.B, 
William Ferguson, Esq. 
Charles Kelson, Esq. (Kelson, Tritton, and Co.) 
Sir Robert Hamilton. 
Charles Piowden, Esq. 
The Rt. Hen. Lord Burghiley. 
Montague Gore, Esq. 
F. D. Goldsmid, Esq. 
Coionel Sir P. Melviil Melviil. 
Alexander Matheson, Esq., M.P. 
Mr Alderman and Sheriff Abbiss. 
Mr Sheriff Lusk. 
Charles Jay. Esq. 
8. P. Low, Esq. (Grindlay and Co.) 
With power to add to their number. 

The attention of the Pablic is earnestly requested to 
the following facts :— 

“The Committee have the pleasure to announce that 
they have already remitted £75,000 to India for distribu- 
tion through the lecal authorities of the districts most 
urgently requiring relief, yet the distress is 0 great that 
Jong and continueus remittances are required, in proof 
of which the following extracts from indian papers are 
given :— 

“One-half of the enormeus area was completely 
covered by wasted files of human. beings. In every 
direction, and in every posture of apathy, disease, 
despair, and prostration. were lying about the hollow- 
eyed wretched victims of the dreadful visitation, almost 
too far gone even to care to creep among the long rows 
of rags, squalor, and half-nakedness.” 

“Sir Robert Montgemery paced slowly down the lines 
amid almost unbroken and painful silence, pausing now 
and then before some gaunt and wan figure to ask 
whence he came, to be answered only by mute gesture, 
or exkausted effort at articulation. Out of more than 
six thousand net one could be pointed owt as fit for a 
quarter of an hour's ordinary work. It was.painful 
enough to reflect, after viewing the remna’ts of human 
beings whom charity had reached, upon the thousands 
who must have been, and must be, perishing in the 
highways and byways daily.” 

“But at the Koodseah Bagh the people are almost 
past:hope. Here death steps in and reheves daily from 
eight to nine of their sufferings. The coming spectacie 
of human woe here exhibited surpassed all that can be 
written about it, and adeguately justified the earnest 
appeals for aid, as well as the munificent responses to 


the Court of 


‘Governor of the Agra and United 





(May 4, 186%, 


ppeals. With their skeleton shapes, , 
by skin hanging in thick wrinkles, aesanarered 
brought in, some to struggle into life, most to die from 
the mere at eating. The hideous and repulsiyg 
et oats a is we lost in the 
sympathy as well as the regret that more 
“— arrest the scythe of the destroyer.” ——a 

“Many hundred imploring be owe their 
the humane and disinterested a of one ine ws 
to flee from the infuriated mob at the first m: bef 
for weeks suffered every privation and misery 
family in the jungle.” 

A statement ot the facts will be forwarded 
plication to the Honorary Secretaries. ray 

Subscriptions may be remitted direct to the 
House, or through any banker in the United Kingdom, 
to the credit of the Indian Famine Relief Fand with the 
Bank of England. 

The Committee gratefully acknowledge the 
several church and chapel collections, and trust that all 
clergymen and norcenformist ministers will aid the 
movement by preaching sermons in behalf of the fund; 
and thus demonstrate to our Indian fellow-subjects that 
difference in creed does not prevent the flow of Christian 
charity. 

The next mail will leave for Caloutta on the 10th 
May inst., when all sams received to that date will be 
remitted. 

The General Committee meets at the Mansion House 
the first Friday in the month, and the Sub-Commnitiss 
every Marseilles mail cay. 

The efforts of the Committee have received the 
sanction, The Nobility, Merchants, and Public gene 
rally have responded nobly to the appeal which has been 
made; but so gigantic is the crisis, that continusdand 
united efforts must be made, or thousands of our fellow. 
creatures must miserably perish under the most deplor- 
able and heart-rending circumstances. 

LIST OF SUBSCRIPTIONS. 
Her Most Gracious Majesty the Queen 
H. R, H. the Prince Consort ... 
H. R. H. the Prince of Wales... 
H. R. H. the Duke of Cambridge 

The total amount received by the London Committ: 
up to the Ist inst. was £77,332 0s 2d. 

Wm. Dent, Mansion House, E.C., 

8. P. Low (Grindlay and Co.), 55 Parliament{ om 

street, 8. W., Bees, 

8. R. Goodman, Mansion House, E.C. 

Mansion House, E.C., May 4, 1861. 


AST INDIAN RAILWAY 
COMPANY.—The Directors are prepared to receive) 


Tenders for FIFLY-THREE LOCOMOTIVE EX | 





GINES, as per specification and drawings new ¢ 
inspection at theseoffices. Tenders, marked “ Te 
Locomotives,” must be delivered in sealed em 
addressed to the undersigned, on or before 12 o'clock at 
noon, on Tuesday the 14th of May instant. The Direx 
tors are not bound to accept the lowest or avy tender= 
By order of the Board, D. I. NOAD, Secretary, 
East Indian Railway Flouse, Alderman's walk, 
London, May i, 1861, f 


RAST INDIA RAILWAY) 
COMPANY. 

The Directors of the East Indian Railway 
are prepared to receive applications for Debentures at, 
in sums of not less than £59. 

The payment of the principal and interest in the 
meantime, at the rate of 5 per cent. per annum, {8 guamals 
teed by the Secretary of State for India in Council. 

The bonds will be for five years. from the 15th Decem, 
ber, 1860, transferable by endorsement mp 
and the holders may renew them for a second term 
five years, upon giving one year’s notice to that effect, 

Payments may be made ip full or by instalments, as 
may be agreed upon. ‘ 

Interest will accrue on the respective payments from 
the dates fixed for the same.—By order of the Board, 

D. I. NOAD, Secretary, 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, April 9, 1861. 


enna 
MADRAS RAILWAY COMPANT 
—Notice is hereby ‘given, that the Ninth 

General Meeting of the Madras Railway © 
be held at the London Tavern, Bishopsgate street, Londen, 
on Friday, the 10th day of May next, at One o'eleak per 
cisely, in conformity with the terme of the ‘Company's 
deed of settlement. 

‘And Notice:is hereby further given, that atsudl 
meeting a resolution will be proposed for the 
into Stock of all the sharesin the Fourth Es¢ension 


in respect whereof the whole money subscribed. 
have been paid up. The transfer books of the Oom- 


pany will be closed from the 3rd to the 10th 
both days inclusive. Deeds of transfer are not 
at the offices of the Company while the books are 
—By order of the Board, ’ 
: JAMES WALKER, Managing Dee : 
33. New Broad street, London, B.C April. 22) 
<i sanitinehenininiiiiteanpeaian 


ADRAS RAILWAY ‘COMPANT 


‘ 
\ —The Directors are prepared to with 
applications fer Debentures at par, in sums: 
than £50 each, bearing interest at 5 per cent. per 
payment of interest and: principal being gu! 
by Her Majesty's Secretary for India in Council. TH 
interest is payable by coupon half-yearly at the Unien 
Bank of London. Debentures as above are 
issued by the Compauy of the two following i 
tions: — 

Ist. Fora term of 5 years from the 1st of ay 
last, transferable by endorsement without stamp. 
renewable at the option of the holder for @ second 
ot 5 years at the same rate of interest of 5 pneee a 

2nd. For a term of 4 or 5. years, and con 
the option of the holder oa capital stock of the Com 

any, bearing 5 per. cent. interest, 
- ntract entered into with the East India Comperf is 

Forms of apotiection may be obtained at this 
By order of the Board, , . 

7 JAMES WALKER, Managing Directo 

Company's offices, No. 33 New Brosd street, 

London, E.C., April 30, 1961, 
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